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THE SPECTATOR: 


Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

THE Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PustisHeErs. 
Clifford Thomson, President. Arthur L. J. Smith, Sec’y & Treas. 


hn. 
Telephone, a Hei Address, 135 Wittiam St., N. Y. 


WESTERN DEPARTMENT, 159 La Salle Street, Chicago, Iil. 
Telephone, Central 4286. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 





THE SPECTATOR 





Vor. LXXXII. THURSDAY, MARCH 11, 1909. No. 10. 








HE extremely disagreeable weather that prevailed in 
Washington—in fact, all along the Atlantic Coast— 
during the past week, interfered materially with the cere- 
monies arranged for the inauguration of President Taft, and 
imperilled the health and lives of thousands of visitors who 
were exposed to its inclemency. As a result, Senator Depew 
introduced a bill in the Senate proposing an amendment to 
the Constitution, changing the date for future inaugurations 
from March 4 to April 30, when the weather in Washington 
is generally fair and pleasant and the spring well advanced. 
Any proposed change in the Constitution must have the ap- 
proval of every State in the Union, and there is no doubt 
the one suggested would be unanimously confirmed. There 
are several other matters of importance that require an amend- 
ment to the Constitution to become practicable, especially 
those relating to inter-State commerce and transportation. 
Here would seem to be an opportunity for those who favor 
Federal supervision of insurance to obtain the coveted au- 
thority for Congress to enact laws to give effect to the idea. 
Congress is now empowered to regulate commerce between 
the States ; but the Supreme Court has decided that insurance 
is not commerce, notwithstanding the fact that it is inter-State 
in its character. If the States are to be called upon to vote 
for one amendment to the Constitution, why not include any 
other amendment that may be deemed of importance, and 
thus make one bite of the coveted cherry? The unanimity 
with which the proposed inauguration change will be received 
would probably carry with it any other reasonable proposition 
that might be submitted. Insurance once declared to be an 
article of inter-State commerce, Federal supervision follows 
as a natural consequence. 


- 





BILL providing for the fixing of fire insurance rates by 
State authorities has passed both Houses of the Kan- 

sas Legislature, and will be in force after July 1. Several 
years ago, and repeatedly subsequently, THe Specrator urged 
the fire insurance companies to combine their experiences as 
to fire losses, to classify risks, and to make public the results, 
in order that a scientific basis for rates could be evolved. We 
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said that if this were not voluntarily undertaken by the com- 
panies some of the States would arbitrarily fix the rates they 
might charge for their policies. The companies have steadily 
refused to make public their experience on different classes 
of risks, and as a consequence hostile legislation is constantly 
cropping up in the several States, showing a tendency towards 
such measures as Kansas proposes to enact. This tendency 
is due largely to the ignorance of legislators regarding the 
insurance business. If the companies undertook their edu- 
cation, and by showing them their actual experience with the 
various classes of risks, it is possible that the law-makers 
would strive to encourage them instead of imposing restrictive 
and arbitrary requirements upon them. Fire underwriters of 
long experience are free to admit that there is no scientific 
basis for rate making, and that premium charges are too often 
merely matters of guesswork. A business so necessary to 
the welfare of the community and in which so many millions 
of dollars are involved should be free from all haphazard 
methods and practices, and these can only be eliminated when 
all facts affecting it are known and the information made 
available to all interested. Publicity as to actual conditions 
is the surest way to defeat hostile legislation. Other Western 
States are considering various drastic insurance bills, indi- 
cating the determination on the part of legislators to place 
greater power in the hands of State officials for the control 
of the insurance business. The companies need to prosecute 
a vigorous educational campaign if they hope to escape from 
requirements that, in some cases, are virtually fatal to the 
successful prosecution of their business where such laws exist. 





N innovation in the method of examining a fire insurance 
company has just been introduced in Illinois, where 
the Insurance Department, in order to verify the records of 
the company under investigation, communicated with each in- 
dividual policyholder. In this manner, the amount of policy 
and the time for which it was written and the premium named 
in the policy were verified and formed the basis from which 
the company’s records should be checked. Had this plan 
been followed in the earlier examinations of the Ohio German, 
the fact that the daily reports had been tampered with would 
have been promptly discovered. The plan undoubtedly im- 
poses a considerable amount of extra work upon those con- 
ducting an examination, but it has the advantage of giving 
the examiners reliable information upon which to construct 
their report. 





HE prompt settlement of honest claims against an in- 
surance company is one of the quickest and surest ways 

to win popularity and success. But the company that pro- 
crastinates, quibbles over conditions, or takes advaritage of 
every technicality to evade payment of just claims, will soon 
find itself in disrepute. An officer of a young accident com- 
pany writes to THE Spectator for information as to its li- 
ability under one of its policies where the person injured did 
not give notice of the accident within the time specified in 
the policy. As the officer states the case, the insured was 
injured by an accident, was taken to a hospital, where he lay 
unconscious for forty days. Immediately upon his recovery, 
he notified the company of the facts, and the company denied 
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liability on the ground that it had not been notified at the 
time the accident occurred. This impresses us as the pal- 
triest kind of a quibble, and would not have a leg to stand 
on if pleaded before a court. In fact, similar cases have been 
decided against the companies, where it was shown that the 
claimant was not in a condition to make his claim within the 
time specified in the policy, and that notification when he 
became competent was a sufficient compliance with the con- 
tract. Such would unquestionably be the decision in the case 
cited by our correspondent should it come before any court, 
and it will be better, for the reputation of the company, to 
pay the claim without seeking to evade payment by pleading 
the baby act. Sharp practices of the character indicated 
never pay in the end; they not only react upon the company 
indulging in them, but tend to bring discredit upon the whole 
system of insurance. 
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NEW YORK SURVEYS. 


The officers nominated by the committee of the New York Fire 
Insurance Exchange were as follows: For president, Charles L. 
Case; for vice-president, Emory R. Warfield; for secretary and 
treasurer, A. M. Thorburn. 

J. Russell Barrett, an insurance broker, with offices in William 
street, died last week at his home in Flushing after a short illness, 
aged thirty-one years. 

A. H. Lewis and F. B. Frear, doing business under the firm name 
of Lewis & Frear, have dissolved partnership. A new firm has been 
composed of A. H. Lewis and B. E. Gender. F. B. Frear will enter 
the general insurance brokerage field. 

Lewis & Gendar have been appointed Brooklyn agents of the Globe 
and Rutgers Fire. 

The Fire Insurance Exchange held its regular session yesterday, on 
the date of its tenth anniversary. The proceedings were enlivened by 
the election of new officers. Charles Lyman Case of the London was 
elected president, to succeed Harold. Herrick of the Niagara. The 
Exchange is used to congratulations, and may now congratulate itself 
upon having survived the perils of outward danger and internal dis- 
To-day it is stronger than ever in usefulness and power. 
Internally there is only peace, and outwardly the hint of an anti- 
compact bill is the only cloud on the horizon. Long life and increased 
strength to its future. 


sensions. 


The channels of information relative to the action of the joint 
committee to nominate a candidate for superintendent of surveys to 
the New York Board have suddenly dried up. The opponents of the 
movement to bring a Chicago man to New York, in connection with 
the experimental testing work of the National Board, are outspoken, 
and apparently nobody belonging to the National Board has even 
assented to the proposal. 

It is hinted that since the Hartford companies have applied for an 
extension of their privileges so as to include hail and other dangers 
of the elements, some New York companies may ask similar privileges. 
The entrance of the Atna of Hartford into the automobile business 
is a surprise. 

The Suburban Exchange has sent out a bulletin, marked “con- 
fidential,” permitting companies under certain conditions to cut the 
rates upon all risks held now by the companies outside of the Ex- 
change. The conditions are somewhat formal and troublesome, par- 
ticularly in the matter of furnishing proof that the rates have been cut 
by their competitors. The story now iri circulation, and generally 


believed, is that the principal competitors are the Law Union and 
Crown, the National of Allegheny, the Shawnee of Kansas, and the 
Peoples Nationa! of Philadelphia. 


We are informed strenuous efforts 
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have been made already to bring these companies into the fold for 
several months, and that appeals to local agents in this city have 
failed. The life of the Suburban seems to hang in the balance, be- 
tween success or failure in restoring rates, but a well-known broker, 
who seems to understand the situation, says the real rub of the trouble 
is not in the rates, but in the brokerage commissions. 

The sprinkler companies in this city are much relieved by a court 
decision in Detroit that they are not liable for the water damage 
caused by a sprinkler head under a skylight going off under the heat 
of the sun. The court decided the sprinkler contract did not cover 
this contingency. 

A very ingenious circular has been sent out to the subscribers of the 
principal and oldest inter-insurance combination in this city, calling 
attention to the designs in certain Western legislative bodies to tax and 
curtail the privileges heretofore allowed to the system of inter-insur- 
ance. It is claimed that this is merely a private contract between 
individuals which does not concern the general public at all. The 
circular concludes with a suggestion that the subscribers endeavor to 
interest their local members of the legislature to insist upon an amend- 
ment to legislative bills, to increase the taxes and burdens of fire 
offices, to exempt inter-insurers from the increase. 


A Brooklyn church published its annual financial report recently, 
and gave a statement of the amounts of insurance carried upon its 
various properties. Among other items was the following: “Upon the 
income of the society $25,000.” This is interpreted to mean that if 
the income of the church is less than $25,000 that an insurance policy 
will pay the deficit. If so this is a new wrinkle in this vicinity, and 
suggests a new field for the London Lloyds. 

It has been ascertained that no San Francisco broker ho!ds a certifi- 
cate at present from the brokerage committee of the Exchange, and 
consequently there is no room for retaliation for the refusal of the San 
Francisco board to license New York brokers. 

The executive committee of the National Fire Protecfion Associa- 
tion, which lately met in Chicago, will hold an adjourned meeting in 
this city during the third week in May, immediately after the adjourn- 
ment of the National Board. The matter of a branch laboratory for 
tests of building materials and safety devices will probably receive 
attention. ‘ 

Several energetic attempts have been made recently to force the 
policies of some Pennsylvania mutuals for surplus lines in this city, 
but they have met with point-blank refusals. Offers of large com- 
missions failed to tempt the wise brokers in the downtown districts ; 
and since the decease of the Ohio German, Southern, Guardian and 
New England the public is a trifle more particular than ever. 

There is a steady demand for insurance on live stock, especially 
valuable horses and stallions, against all perils, including fire, and if 
there was any well-established company engaged in that business there 
would be plenty of business. Somehow live stock insurance does not 
flourish in this country, although several companies have been or- 
ganized to try it. 

Rumors of cut-rate policies in London Lloyds without warranties 
are plentiful, but usually refer to out-of-town risks.. The work of the 
National Association of Local Agents for the suppression of these 
policies has had some effect, and the better class of brokers who deal 
in Lloyd policies refuse to sanction the practice on any terms. These 
policies, it is claimed, originated in binders issued in Chicago, and sent 
to this city by correspondents dealing with direct customers. Perhaps 
the Department in Illinois might stop it in conjunction with the 
Department in this State. 


CHICAGO AND THE WEST. 


Owing to the inability of companies to secure the signatures of the 
insured to coinsurance agreements, in Tennessee, as provided by law, 
the Tennessee Inspection Bureau has withdrawn its credits for co- 
insurance in the cities of Memphis, Nashville, Chattanooga and Knox- 
ville. 

R. J. O. Hunter, of the firm of R. J. O. Hunter & Co., general agents 
at Chicago, died on February 28. Mr. Hunter was a member of the 
firm of Pellet & Hunter from 1884 to 1904. Mr. Pellet retired during 
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the latter year, and the firm name was changed to R. J. O. Hunter & 
Co. Benjamin Auerbach, the surviving partner, is continuing the 
agency with Willis Herrick, under the firm name of Herrick & 
Auerbach. 

Willis Herrick is succeeded in the local agency firm of Moore, Case, 
Lyman & Herrick by J. S. Hubbard, and the name hereafter will be 
Moore, Case, Lyman & Hubbard. 

The O. B. Swanson & Co. agency in Chicago is now known as 
Gilbert, Swanson & Co., the change having been made on March 1. 
The new partner, Charles B. Gilbert, was formerly a prominent 
company manager in Chicago. 

Fred M. Gund, Western manager of the Williamsburgh City, and 
his bride of a month, are spending their honeymoon in Cuba. The field 
force of the company presented Mrs. Gund with a chest of silver and 
the office force gave her a handsome leather chair. 

Surplus line business will hereafter be accepted by E. T. Marshall 
& Co. of Chicago for the Hernando of Memphis, Tenn., in thirteen 
States and Canada. The company is over half a century old, but has 
heretofore written business in Memphis only. 

J. D. Cole, of the Automatic Fire Alarm Company, addressed the 
Fire Insurance Club of Chicago, on the oth inst., his subject being 
“Sprinkler Supervisory, Central Station, Valve Alarm and Automatic 
Fire Alarm System.” 

The Atlas of London will be represented in Indiana and Ken- 
tucky after March 15 by Harry Gamble, who originally had charge of 
the Pheenix of Hartford in Indiana, and then for five years was State 
agent for the Pennsylvania Fire in the same territory. He left the 
latter company about the middle of 1908 to become superintendent of 
agents of the Meridian Life in Indiana, but the life business was not to 
his liking, and he will cheerfully return to his “first love” on the date 
mentioned. 


BOSTON AND VICINITY. 


At the last monthly meeting of the New England Insurance Ex- 
change the following explosion clause was recommended for future 
action : 

In consideration of an additional premium equal to ten per cent of 
the amount of the premium, otherwise due on this policy, it is agreed 
that in event of any explosion, fire ensuing, this company shall pay the 
loss on the property hereby insured, if injured by fire, at the value 
thereof before the explosion, provided that if there be other insurance 
upon the property damaged, this company shall be liable only for such 
proportion of the loss or damage as the amount hereby insured bears 
to the whole amount insured thereon, whether such other insurance 
contains a similar clause or not. 

A plan has been adopted by Boston, Revere, Everett and Chelsea 
whereby in the event of large fires a system of mutual protection will 


be put into operation by “moving up” pieces of apparatus. 


At the last meeting of the Boston Insurance Library Association, 
Joseph W. Appleton, president of the Underwriters Salvage Company 
of New York, made an address on the origin and work of his 
company. 


The semi-annual report of the Boston Protective Department, just 
issued, gives the following for the six months: Premiums on Boston 
business, $1,910,520, making the total premiums for the year’s business 
$4,183,397, or about $10,000 in excess of 1907. 


So successful has been the insurance lecture course at Harvard 
College, that the faculty has decided to continue it in charge of 
W. B. Medlicott, as it has been during the past year. 


No one appeared in opposition at the recent hearing before the 
legislative committee on insurance on the bill amending section 84 
of Chapter 576 of the acts of 1907, allowing foreign mutual companies 
seeking admission to Massachusetts either of the following qualifica- 
tions: To have net cash assets of not less than $75,000 and invested 
assets of not less than $150,000, with additional contingent assets of 
not less than $150,000; or that they have net cash assets equal to their 
total liabilities, and with invested assets of not less than $100,000, and 
with additional contingent assets of not less than $100,000. 


One conference has been held relative to the proposition to consoli- 
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date the New England Insurance Exchange and the Underwriters 
Bureau of United Inspection. It is now before the executive com- 
mittees of both bodies, and there will be another conference a month 
hence. 


The insurance committee of the legislature gave a hearing the past 
week on the bill to change the law relative to the reinsurance re- 
serve to be carried by insurance companies, of which George P. Field 
of Field & Cowles is the petitioner. It is designed as an amendment 
to the statutes, and it carries the following new provisions: 


The premiums of the ceding company on risks in force may be 
reduced by the amount of the gross premium. on the risk, or portion 
thereof, reinsured, upon presentation of evidence satisfactory to the 
Insurance Commissioner that the ceding company has paid, or legally 
obligated itself, to pay to the reinsuring company the full pro rata 
unearned proportion of the gross premiums on the risk, or portion 
thereof, reinsured; that the reinsuring company has included in its 
liabilities the full reserve on the risk, or portion thereof, reinsured, 
which the ceding company would by law have been required to carry 
had it retained the risk or part thereof reinsured, and that the ceding 
company has included in its liabilities the actual unearned portion, on 
a monthly pro rata basis, of the gross premiums on the risk, or portion 
thereof, not insured. In case the reinsurance is effected by a company 
as a preliminary step to its permanent retirement from business, the 
premiums in force may be reduced by the gross amount written in the 
original policies so insured. 


NOTES FROM PHILADELPHIA. 


The Spring Garden Fire has appointed James G. Hardie special 
agent for Southeastern Pennsylvania, Southern New Jersey and Dela- 
ware. He was formerly special agent for the Indianapolis Fire. 


Judge Holland of the United States Circuit Court on Thursday last 
set aside the recent verdict which awarded the Fries-Breslin Company 
of Camden, N. J., $110,723 in its suit to recover from William Bergen 
and John A. Snyder the unpaid balance of $300,000 insurance placed 
by them on the plaintiffs’ mill, which was destroyed by fire in October, 
1904, and ordered judgment to be entered in favor of the defendants. 


Keighler, Gegler & Co. have been appointed direct reporting agents 
of the American of Newark, succeeding Stone, Mathews & Co. 


Among the changes brought about by the consolidation of the 
agencies of Charles Williams & Son and Horace Walton, is reported 
to be one by which Frank O. Beitel becomes special agent of the 
Commercial Union of London for Eastern Pennsylvania. 


The names of Arnold & Wannemacher and William L. Bradway 
have been removed from the list of signers of the agreement of April, 
1897, as representatives of the Ohio German Fire Insurance Company, 
of Cincinnati, Ohio. 


James S. Ifill moves his agency to-day from 323 Walnut street, 
where it has been located for so many years, to more commodious 
quarters at 423 Walnut street. 


The Peoples National Fire of this city has been admitted to Oregon 
and Georgia. 


Application was made to Judge Bradford, in United States Circuit 
Court at Wilmington, Del., on February 26, for the appointment of 
receivers for the German Union Fire, a Delaware corporation, with 
head offices in Baltimore, Md. Hearing on this application has been 
set for the 12th. An order was, on application, issued restraining the 
company from paying $15,000 on a check dated January 1, alleged to 
have been drawn for the purpose of covering the expenses of Dickson 
& Tweeddale in the purchase of stock of the company. The order 
will be made permanent to-morrow unless evidence is produced 
showing good cause for the payment. 


Robert M. Coyle, district manager of the Hamburg-Bremen Fire, 
announces that he is prepared to issue policies through the Philadel- 
phia office of the company covering property located in Camden 
County, N. J. 

Confirming the rumor noted in the issue of Tue Specrator dated 
February 18, announcement was made on Monday last of the con- 
solidation of the agencies of Charles Williams & Son and Horace 
Walton, under the firm name of Williams & Walton, for the trans- 
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action of a general insurance business, with offices at 416-420 Walnut 
street. 


Offices generally are complaining of a lack of snap to the business 
this year, many declaring that it is worse than 1908. 


The report of the Philadelphia Fire Insurance Patrol, covering 
premiums collected by the various companies in Philadelphia during 
the six months ending December 31, 1908, shows the total to have been 
$2,368,292, as against $2,409,256 for the same period of 1907. By 
groups the comparison is as follows: 














1907. 1908. 
Philadelphia stock companies............. $522,199 $506,771 *$15,428 
Philadelphia mutual companies .......... 106,705 108,456 71,761 
Pennsylvania State companies............ 94,385 110,157 $5,772 
New England companies..............06. 333,291 327,837 *5,454 
New: Work Coempamess 5. 6vedeveccsncescee 540,138 524,662 *15,476 
New Jersey companies ...........-see00. 74,844 72,694 *2,150 
Southern companies .......cccccccccccrs 71,927 68,326 *3,601 
WeaheTA: COMPERICS 06 oo ssibisescccecdenes 164,916 164,410 *506 
Foreign MRORINES 60:55. o.s0o50ds bc eces vows 500,851 484,979 *15,872 
BONE an ib vine Ba eieb'o oes bia oi.c0ns bok $2,409,256 $2,368,292 +$40,964 
* Decrease. ft Increase. 
THE MIDDLE STATES. 
Cooper Admitted to New York, and Percy B. Dutton of 


Rochester Appointed State Manager. 


State Superintendent of Insurance Wm. H. Hotchkiss last week ad- 
mitted the Cooper Insurance Company of Dayton to transact the busi- 
ness of fire insurance in New York State. 

The Cooper was organized in 1867, with a capital of $100,000, and for 
the past forty years has confined its operations to the Middle West. 
In 1908 the capital was increased to $200,000, since which time the com- 
pany has entered Pennsylvania and New York States. Its statement as 
of January 1, 1909, shows total assets $627,277 and a net surplus of $269,- 
422. 

The president of the company, David B. Corwin, is one of Dayton’s 
leading citizens, president of the Dayton Street Railway Company, a 
director of several banks and interested in other large enterprises. The 
vice-president, Chas. W. Schenk, who is also manager of the company, 
has had an extensive experience in the fire insurance business and has 
been with this company over twenty years. The Cooper will continue 
its long-established conservative policy, and its indemnity will be readily 
accepted by the insuring public. 

Percy B. Dutton of Rochester has just been appointed by the com- 
pany as manager for New York State. He will continue his headquarters 
in Rochester, where all agents in the State will report, and from which 
all losses will be settled. Mr. Dutton is also State manager for the 
Humboldt Fire of Pittsburg and the Teutonia Fire of Pittsburg, which 
companies he has well established i1 the State, and in the care of 
whose interests he has been remarkably successful. The appointment 
of Mr. Dutton as State manager of the Cooper is one of which the com- 
pany may well be proud, and we bespeak for each a long term of pleas- 
ant business relations. 

The company will not enter the Metropolitan or suburban territory 
this year. 





Albany Legislative News. 


[From OuR OWN CORRESPONDENT. ] 


Senator Hill of Buffalo has introduced in the legislature a bill amend- 
ing section 13 of the consolidated insurance law in relation to deposit of 
securities by providing as follows: 

“Of every deposit and every exchange deposit, made with the Super- 
intendent of Insurance, by any domestic or foreign insurance corporation 
after October 1, 1909, at least one-half of such: deposit, or exchange de- 
posit, shall consist of outstanding unmatured bonds issued by the State, 
unless, for good and sufficient reasons, such corporation can satisfy the 
Superintendent that such securities are not available. Such deposit may 
be made by an insurance corporation incorporated under the laws of 
a State of the United States, or of a country outside of the United 
States, authorized to do business in this State, in the stocks or bonds of 
such State or country, or of any province or city therein, approved by the 
Superintendent of Insurance, provided that similar domestic insurance 
corporations doing business in such State or country are authorized by 
the laws thereof to deposit or hold as security therein for the benefit 
or security of its policyholders and creditors in such State the stocks 
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or bonds of this State, or in such country outside of the United States, 
the stocks or bonds of this State or of the United States.” 

A bill has been introduced in the legislature by Assemblyman Duell 
of Westchester county, amending the consolidated insurance law by 
adding a new section to be known as section 121-a, to read as follows: 

“Section 121-a. Coinsurance clause abrogated.—Notwithstanding the 
provisions of section 121 of this chapter, a clause, agreement or condi- 
tion whereby a fire insurance corporation limits its liability to a pro 
rata share of the loss or damage incurred by reason of the fact that the 
property is not insured to its full value, thereby making the insured a 
coinsurer for a percentage of the loss, shall not hereafter be deemed a 
part of the standard fire insurance policy of this State, and if inserted 
in a policy shall be null and void; and every corporation doing the busi- 
ness of fire insurance in this State shall in case of loss or damage be 
liable for the whole amount of such loss or damage up to the amount 
covered by its policy, unless such property is insured in two or more 
companies and the total insurance exceeds the loss or damage, in 
which case such corporation shall be liable for its proportionate share 
of such loss or damage. 

Assemblyman Hamn of Wayne county has introduced a bill in the 
legislature amending the insurance law by requiring fire insurance 
companies, within five days after notice of loss by fire under any 
policy issued after the act takes effect, to deliver to the insured dupli- 
eate blanks for making proof of loss, one to be kept by the insured and 
the other to be filled out and returned to the company within the time 
specified on the blank, which latter is to be deemed sufficient prima 
facie proof of the loss. Upon failure to furnish such blanks, a fire 
insurance company is to be deemed to have waived its rights under any 
provisions of the policy or of the law requiring service of the proof of 
loss by the insured, and is to be liable in an action under the policy for 
loss sustained by the insured under the policy. 


Albany, March 9. LANCASTER. 





—The annual report of the Pennsylvania Railroad Company for the year ended 
December 31, 1908, shows its insurance fund on that date as amounting to 
$6,119,113, an increase over that of a year ago of $397,127. 





THE WEST. 


Fire Insurance Course at St. Louis College. 


The City College of Law and Finance has inaugurated a fire insurance 
course of lectures and study, with evening sessions, at the Metropolitan 
building. In addition to the lectures by well-known underwriters, 
there is considerable time devoted to discussions of practical matters; 
and the class members receive copies of all lectures to assist in study. 
The lectures and dates are as follows: J. H. Carr, vice-president Citi- 
zens Insurance Company, February 11, May 18; E. T. Campbell, presi- 
dent American Central Insurance Company, February 18, May 27; T. H. 
Scotland, secretary Citizens Insurance Company, February 25, March 4; 
David Rorick, vice-president American Central Insurance Company, 
March 11 and 18; A. A. Crandall, manager Western Adjustment and In- 
spection Company, March 25, April 1 and 8; H. C. Henley, chief in- 
spector St. Louis Fire Prevention Bureau, April 15, 22 and 29; James A. 
Waterworth, proprietor St. Louis Insurance Surveys, May 4, 6 and 11; 
J. H. Adams, secretary American Central Insurance Company, May 13; 
S. D. Caper, manager Geo. D. Capen Agency, May 20 and 25. 

This list of lecturers is a guarantee as to the practical and helpful 
nature of the course. 





Ohio Observations. 
[From OUR OWN CORRESPONDENT.] 


In his annual report to the board of public safety, Fire Chief Lauer of 
Columbus recommends an auxiliary high-pressure water system for fire 
protection, the erection of four new engine houses and placing the elec- 
tric wires underground. The heavy fire loss sustained there Friday 
morning would indicate the need of better facilities. That city and 
Toledo have set the pace in losses for the early part of the year. 

The Lucas county grand jury completed the investigation of the Ohio 
German Insurance Company last week, but it is possible that the result 
of the work will not be made known for a time, especially if the officials 
have been indicted. All the books and papers of the company were 
submitted to the grand jury and the transactions that got it into trouble 
were explained. 

A bill has been introduced in the House of Representatives at 
Columbus, requiring insurance companies in their reports to the Super- 
intendent of Insurance to set forth the gross amount of insurance issued 
to residents of the State and on property located in the State. 

A warrant has been issued for the arrest of Nelson R. Walker, 
formerly in charge of the field force of the Buckeye Fire Insurance As- 
sociation of Cincinnati, on the charge that he withheld $205 from his 
premium collections. Officers of the organization deny the truth of the 
story that Walker was unable to secure his salary except in this way 
and claim that $116 was advanced to him from time to time. It is also 


stated that the association is in a perfectly sound financial condition 
and has no liabilities that amount to anything. 

The California Insurance Company has secured an injunction against 
the Superintendent of Insurance to prevent him from canceling its 
However, all licenses expire by 


license to do business in the State. 








March 11, 1909] 


limitation on March 1. It seems that the Department issued the license, 
in the first place, on the agreement on the part of the company that it 
would pay about $800 taxes left unpaid when it withdrew from the State 
some years ago. The Attorney-General gave an opinion that interest on 
the money should be paid also, and the company refused. The dispute 
arose over this matter. 

Cleveland, March 8. oO. M. C. 





Iowa Legislation. 
[From OUR OWN CORRESPONDENT. ] 


Three important amendments have been made in the Harding bill, 
drawn by insurance men to repeal the Blanchard anti-compact law. The 
first amendment eliminates the words “fix and apportion uniform rates 
for fire,’’ which in effect means that instead of being forced to get 
together to fix up uniform fire rates the Iowa fire companies may exer- 
cise their own discretion in that matter. But the words ‘‘and prevent dis- 
crimination or favoritism. in the apportionment of the cost of fire, 
lightning or tornado insurance to the public’ are left intact. This latter 
clause, insurance men think, will cover the point at issue and do away 
with criticism on the section. The second amendment makes it so that 
the Attorney-General and Insurance Commissioner must approve the 
rate agreed upon. Amendment number three gives the insured the right 
to appeal to the State Department if he is aggrieved at the rate given 
him by the insurance company. 

Chairman George Kellogg of the House of Representatives insurance 
committee has come out against the bill. Mr. Harding succeeded in 
getting the measure referred to a sub-committee and hopes for a favor- 
able report, since he has amended it to exclude the most objectionable 
features. 

The action of the Senate insurance committee in the Iowa Legislature 
in killing the Dowell bill to give Iowa a separate Insurance Depart- 
ment was not entirely unexpected. For some time it has been apparent 
that Iowa insurance men were not pushing the bill, and in fact two- 
thirds of them in Iowa are estimated to be opposed to the bill at this 
time. State Auditor Bleakley was against the separate Department. 

The House of Representatives of the Iowa Legislature has passed the 
O’Connor hotel inspection bill, designed to guard the traveling public 
against hotel fires. The original bill provided for a rope fire escape. 
The bill provides that all open elevator shafts must be enclosed with 
fireproof sheeting. Chemical fire extinguishers must be at hand and 
proper means of fighting fire installed. 

State Auditor J. L. Bleakley has completed his report showing the 
business done by the State and county mutuals during the year 1908, but 
has not as yet completed the report from the old line companies. The 
mutuals show a handsome gain of $11,560,326 in risks written during the 
year over the preceding year. The total written is $84,101,634, as against 
$72,450,308 for 1907. 
State mutuals paid $487,963. The total risks in force for State and 
county mutuals were $387,381,969. 


Des Moines, March 8. WILD ROSE. 





Cincinnati Items. 
[From OUR OWN CORRESPONDENT. ] 


The Lucas county (Ohio) grand jury has begun the probe of the Ohio 
German of Toledo. Subpcenas have been issued for D. J. Groll, cashier 
of the Citizens State Bank of Napoleon, Ohio. Spencer D. Carr of the 
National Bank of Commerce; C. M. Edison, formerly of the Dollar Sav- 
ings Bank; C. F. M. Niles, of the Security Savings Bank and Trust Com- 
pany; E. R. Torgler, trustee of the Ohio German; M. L. Woodward, 
bookkeeper of the Ohio German; H. S. Bassett, State Insurance Depart- 
ment examiner, and W. F. Stahl, former employee of the Ohio German. 
The subpeena was served on D. J. Groll as he was boarding a car to 
leave the city. It is said that he has made some damaging admissions, 
which implicate certain officials of the company. 

On account of the recent decision of Ohio Supreme Court, in which 
that tribunal held that the statutes held that a tax could be collected 
only on the premiums paid in Ohio, a bill has been introduced in the 
legislature providing that the tax shall be levied on all business done 
in Ohio, regardless of where the premium is paid. The State Insurance 
Department claims that unless such a law be enacted the State is liable 
to lose nearly $1,000,000 in revenues. 

George W. Pohlman, Jr., has been elected president of the National of 
Cincinnati, to succeed his father. Mr. Pohlman, Jr., has been con- 
nected with the company for about seventeen years, and at the time of 
his father’s death was agency manager. The numerous friends of 
Mr. Pohlman, Jr., and the agents of the company are well pleased with 
his election, as they feel that with him at the helm the company will 
continue under a safe and conservative management. Mr. Pohlman, Jr., 
has also been appointed general agent for the companies formerly rep- 
resented by his father. 

George Diebold, special agent National Union, has been elected presi- 
dent of the Ohio League of Fire Underwriters. 

C. A. J. S. Rice has resigned the Cincinnati agency of the Connecticut 
Fire of Hartford. The latter has appointed Earl & Johansing sole 
agents for Hamilton county. Mr. Rice has been appointed sole agent for 
the Orient of Hartford for Hamilton county. BUCKEYE. 

Cincinnati, March 8. 





—S. A. Kozer has been appointed Insurance Commissioner of Oregon. 
—T. M. Goodloe, secretary of the Indianapolis Fire Protection Association, has 
resigned. James H. Drew succeeds him. 


—The CaJifornia Insurance Company has obtained a temporary restraining 
order in Common Pleas Court at Columbus against Superintendent of Insurance 
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Lemert to prevent him from taking any action to revoke the company’s license to 
do business in Ohio. 

—The Keystone Underwriters has appointed Jasper E. Wilhelm, a local agent 
at Alliance, Ohio, to be Ohio special agent. 

—The Ohio League has elected George Diebold president; L. T. Creamer, vice- 
president, and N. T. Julian, secretary-treasurer. 

—John A, Trent, a veteran field man of Missouri, has been appointed Missouri 
special agent of the Calumet, with headquarters at Kansas City. 

—H. E. Stephens of the Kansas Inspection Bureau has been appointed assistant 
to Kansas State Agent Perry of the Insurance Company of North America. 

—John W. Baker of Dwight, IIl., special agent of the Royal of Liverpool, has 
resigned to become a member of the firm of Dowd & Baker of Monmouth, III. 

—It is understood that negotiations are pending looking toward the purchase 
of all claims by the Western Union of A. F. Dean’s system of schedule ratings. 

—It is reported that Edgar J. Summerbays of Chicago has been arresied by 
the postal authorities on a charge of using the mails for fraudulent purposes, and 
held to the Grand Jury. 

—S. A. Barclay, former superintendent of agents for the National Union of 
Pittsburg, has accepted a similar position with the Farmers and Merchants of 
Lincoln at the home office. 

—E. L. Seneco, an examiner for the Western department of the Atlas ot 
London, has been appointed a special agent in Ohio and West Virginia, assisting 
State Agent J. M. Neuberger. 

—Chas. F. Wilson of Denver, Col., former president of the National Associa- 
tion of Local Fire Insurance Agents, has retired from the agency business and 
taken up independent adjusting. 

—Chas. B. Gilbert, former vice-president of the Calumet cf Chicago, has pur- 
chased a half interest in the Chicago local agency firm of Oscar Swanson. The 
new firm is known as Gilbert Swanson & Co. 

—E. P. Titch, formerly assistant secretary of the State Insurance Company of 
Nebraska, who mysteriously disappeared some months ago while on a trip to 
Europe, has been heard from at Naples, Italy. 


—The Chicago Board of Underwriters held a meeting recently in honor of the 
late R. J. O. Hunter, who died February 27 after a protracted iliness. Mr. 
"unter was senior member of the firm of R. J. O. Hunter & Co. and had been 
a member of the board for twenty-five years. 





THE SOUTH. 


E. T. Lamb Elected President of Norfolk Fire. 


The Norfolk Fire Insurance Corporation of Norfolk, Va., announces 
the election of E. T. Lamb as president to succeed Chas. M. Barnett, 
who resigned on account of accepting the presidency of the Chesapeake 
and Ohio Coal and Coke Company of New York, and his necessary re- 
moval to that city. Mr. Barnett’s new position is a very important one 
in the coal trade, and there is a wide field for the exercise of his execu- 
tive ability. 

Mr. Lamb, who succeeds him as president of the Norfolk, is general 
agent of the Southern Railway at Norfolk, vice-president of the Norfolk 
National Bank, and closely connected with many other commercial and 
financial interests of Virginia. He has always been a director and taken 
an active interest in the upbuilding of the Norfolk Fire. 

Under the guidance of Managing Underwriter A. D. Legg and Secretary 
E. P. Crockett, the company will pursue the same conservative methods 
in the future as have prevailed in the past. With only thirty-four per 
cent loss ratio last year, and one hundred per cent increase in business 
to date this year, the prospects of the company are very gratifying to the 
management. 








Georgia Happenings. 
[From OUR OWN CORRESPONDENT. ] 


Ulric S. Atkinson has been appointed assistant manager of the Royal 
of Liverpool at Atlanta, Ga., by Milton Dargan, manager of the general 
agency at that place. 

Judge Pendleton of the Superior Court at Atlanta, Ga., appointed on 
Saturday, March 6, J. L. Riley permanent receiver, to take charge of 
the $10,000 deposited with the State Treasurer by the Southern of New 
Orleans, which is in litigation. EMPIRE. 

Atlanta, March 6. 





—T. T. Cotnam of Little Rock, Ark., has been named as ancillary receiver for 
the Guardian Fire of Pittsburg. 

—The Selma Underwriters Association has elected L. Thalheimer president, 
and S. A. Fowlkes, secretary. 

—William Y. Atkinson has been appointed special agent of the Blue Ridge Fire 
for North and South Carolina. 


—The Texas Senate committee on insurance has favorably reported the bill 
providing that foreign fire companies doing business in Texas must give bonds or 
deposit security with the Insurance Commissioner in twenty-five per cent of the 
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premiums collected each year, with a minimum deposit of $10,000 and a maximum 
of $50,000. 

—Edward S. Harris of Houston, Tex., has been appointed assistant Texas 
special agent of the New York Underwriters Agency. 

—Robert P. Hare, Jr., special agent of the London and Lancashire in Ken- 
tucky, has been appointed special agent for Western New York. 

—Horace A. Reeves of the Philadelphia brokerage insurance firm of Horace A. 
Reeves & Son, died February 22, aged seventy-two years. He had been ill for 
about two weeks. 

—Scott McGhee, of the New Orleans firm of McGhee & Stromberg, has or- 
ganized a new agency to be known as Scott McGhee & Son. It will do a 
general business, 

—Headland, Ala., has increased the license tax from $25 to $3750, and in con- 
sequence the rates have been republished, adding a total of thirty-five cents for 
excessive taxation. 

—E. W. Butts, special agent for the Florida Home in North and South 
Carolina, has resigned to go with the real estate firm of Stockton-Budd Company 
at Jacksonville, Fla. 

—The town authorities at Girard, Ala., have increased the license tax to $25. 
The South-Eastern Underwriters Association has revised the rates in consequence, 
adding ten cents for increase in license. 

—E. L. De Wolfe has accepted the position of special agent of the North 
River and the Crum & Forster companies for Virginia, North Carolina and West 
Virginia, with headquarters at Richmond. 

—Walter Louis Maillot and Miss Carrie Murphy were married at the home of 
the bride’s parents, at Dallas, Tex., on the evening of March 3. Mr. Maillot is 
special agent for the New York Underwriters Agency in Oklahoma. 





THE PACIFIC COAST. 


Growth of the Pacific Northwest. 


The wonderful growth and development of the Pacific Northwest will 
be forcefully brought to the attention of the balance of this country by 
the Alaska-Yukon-Pacific Exposition, which will soon be opened at 
Seattle, Wash. The enterprise of the people of Washington and the 
Northwest, but particularly of the citizens of Seattle, in carrying to 
fruition the broad plans laid for the exposition, is typical of their every- 
day energy in conducting their business affairs, which has brought the 
Northwest Pacific States into such prominence in the last few years. 
The methods pursued by Washingtdn* business men have been, in the 
main, sound and conservative, and the expansion in mercantile and 
manufacturing lines and the utilization of the State’s natural resources, 
while progressing rapidly, have not, to all appearance, had an un- 
healthy growth. In short, everything points toward a steady develop- 
ment in Washington, and, in fact, in the entire Pacific Northwest, which 
will probably be furthered by the coming exposition, and by the dis- 
semination of information in connection therewith. The newspapers of 
Seattle are endowed with the spirit of enterprise that characterizes 
its business men in general. In connection with the coming exposi- 
tion, they have printed elaborate descriptions of the aims and objects 
of this Coast exhibit, and have given many fine illustrations of the 
buildings that are being erected. They are architecturally beautiful, 
extensive in area, and will bear comparison with the structures that 
have adorned similar exhibitions in the older cities. Only those per- 
sons who have visited that section of the country can form an adequate 
idea as to its growth in population and commercial importance, or 
realize what the Far West is doing in developing the country and ex- 
tending our civilization. 








The Rocky Mountains. 


[FRomM OUR OWN CORRESPONDENT. ] 


Percy B. Churchill, for several years with the St. Paul Fire and Marine, 
and latterly acting as special agent for the New York Underwriters and 
the Security in Minnesota and the Dakotas, has been appointed special 
agent for the Fire Association in the mountain field, including Colorado, 
Wyoming, Montana and Utah. 

The local nest of the Ancient Order of the Blue Goose held its annual 
meeting on Saturday, February 27, at which time officers were elected 
for the ensuing year, adjusting contests and other amusement and edu- 
cational features engaged in, and the affair wound up with a banquet 
and oratorical feast at the Albany Bohemia, which lasted well along to- 
ward the midnight hour. The officers of this flourishing nest announce 
that, with the addition of the goslings which were added to the fold 
last Saturday night, virtually every field man in this jurisdiction is en- 
rolled, and if the fun is to continue, it may become necessary to branch 
out and take in the locals and brokers. CENTENNIAL, 

Denver, March 6. 


} 








—Charles S. Waring, secretary of the Fall River Manufacturers Mutual Fire, 
has been elected president to succeed Thomas E. Brayton. Mr. Brayton becomes 
secretary. 
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MISCELLANEOUS FIRE NEWS. 





Auxiliary Fire Alarm System. 


[To THE EDITOR OF THE SPECTATOR.] 

In addition to the watchmen’s signaling devices as mentioned in the 
February 18, 1909, issue of THE SPECTATOR in the article on signaling 
systems, there is a system of auxiliary fire alarm boxes for manual opera- 
tion in the transmission of fire alarms to central locations. This system, 
the auxiliary fire alarm system, does not take the place of the watchmen’s 
time clocks or of other recording appliances and systems of this char- 
acter, but is essentially only of the same class of signaling apparatus as 
is the public street fire alarm box; it consists of fire alarm boxes, placed 
inside of buildings, directly connected with, and operating through, the 
nearest municipal street box, thus registering any alarm sent by means 
of any of these auxiliary boxes at the fire department under the number 
of the box through which the auxiliary box operates without the need of 
any retransmission of the signal; hence, the character of service ob- 
tained by the use of this system in the transmission of a fire alarm di- 
rectly to the fire department is superior in the way of quickness of noti- 
fication to the services calling for a retransmission of such fire alarm 
signals, but it lacks the regular watchmen’s recording device and is, in 
fact, an additional service to this device. The quicker the fire fighting 
facilities are put into service the better, and the quicker the transmis- 
sion of the fire alarm, the sooner the fire department will reach the 
fire. This auxiliary fire alarm box system is the auxiliary system of the 
Gamewell Fire Alarm Telegraph Company and is installed by various 
independent companies. GEORGE VELTEN STEEB. 

Philadelphia, March 8. 





100 Years and 200 Years. 


The year 1909 marks the one hundredth anniversary of the birthdays of 
many illustrious men whose works and deeds in their marked char- 
acteristics stand out on the pages of history as inspirations to all man- 
kind. Think of it, Abraham Lincoln, William Ewart Gladstone, Lord 
Tennyson, Edgar Allan Poe, Oliver Wendell Holmes, Bartholdy Mendels- 
sohn and Frederic Chopin, all first saw the sunlight in 1809! The old 
“Sun Fire,” that is, the “Sun Fire Office of London,” first shed its 
effulgence in 1709—one hundred years before the advent of these great 
men, and is still distributing honest goods. It pays to be square. Mull 
it over. 





—The Queen City Fire has retired from California. 

—The Scottish Union and National intends to re-establish its Pacific Coast 
department. 

—B. F. Clayton, general agent of the Firemans Fund at Portland, Ore., has 
resigned on account of ill health. A. C. Rea succeeds him. 


—J. F. Magee has been elected president of the Associated Underwriters, Inc., 
of San Francisco, to succeed C. J. Stovel, who has resigned. 


—William C. Winship, formerly with the Insurance Company of North 
America and the German-American, goes with Fred S. James & Co. as renewal 
clerk. 


—Percy L. Bromwell, agent of the Springfield Fire and Marine at San Fran- 
cisco, Cal., committed suicide recently by taking carbolic acid. His father, L. L. 
Bromwell, killed himself last year. 

—The Tacoma (Wash.) Fire Underwriters Association has been formed, with 
the following-named officers: President, J. M. Keen; vice-president, John F. 
Lyon; secretary and treasurer, F. I. Mattingly. 


—Gus Heatfield, former city solicitor in Spokane for Ham, Yearsley, Ryrie & 
Philbrick, has been appointed special agent of the National Union of Pittsburg for 
the territory east of the Cascades in Washington, including Montana and the 
Panhandle of Idaho. 

—The Fire Insurance Pocket Index for 1909, the first of its kind to appear, 
has been issued. It gives the statistics of nearly three hundred American and 
foreign fire insurance companies for the past ten years, with totals and ratios and 
much other useful information. Not the least valuable information given is a 
list of unlicensed companies, Lloyds and retired companies. The chart contains 
eighty pages and is very handy for ready reference. It is published by The 
Spectator Company, 135 William street, New York, and sells for twenty-five 
cents per copy.—The Indicator, March 5, 1909. 


—The Court of Errors and Appeals has directed a final judgment of $64,500 in 
favor of the AZtna Indemnity Company and against the City National Bank of 
South Norwalk. The principle in this case will be of interest to surety under- 
writers generally, as it confirms the contention that the knowledge of the cashier 
of a bank in transactions which involve irregular dealings constitutes the knowl- 
edge of the bank. 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 


William M. Cole, who was for twenty-five years president of the 
Brooklyn Life Insurance Company, died on March 6 at Seney 
Hospital after a long illness. 


Attorney-General O’Malley of New York holds that the Liberty 
Life of New York cannot legally reinsure the outstanding policies 
of the Mutual Savings Life Insurance Society without first amending 
its certificate of incorporation, increasing its capital stock and filing 
additional reserves with the New York Insurance Department. On 
December 17, 1908, all the policies of the Mutual Savings Life were 
reinsured by the Liberty Life. 








W. W. Atwood, for ten years an inspector for the Prudential, re- 
signed recently, and is now inspector in the revision bureau of the 
Mutual Life of New York. 





CHICAGO AND THE WEST. 


W. B. Carlile, Chicago manager of the Mutual Life of New York, 
gives his annual dinner to the representatives of his company in 
Chicago this evening, March 11, at the Auditorium Annex. 

The Preferred Life of Chicago has been sold to the Bankers Na- 
tional Life, operating under the assessment law. E. A. Bennett, 
formerly with the Mutual Life, is second vice-president and agency 
manager. 

Stewart Goodrell has resigned as secretary and general manager 
of the Northern Life of Illinois, the new organization being com- 
pleted, but continues as a director. 

Charles J. Morris, who is connected with the central branch of the 
New York Life at Chicago, and who is a prominent member of the 
$100,000 Club, paid for more applications than any other agent in the 
State of Illinois during the year 1908. Mr. Morris will this year enter 
the company’s $200,000 Club as a result of last year’s splendid work. 

Birch F. Rhodus, holder of various offices in the string of Rhodus 
corporations, is seeking to reorganize the defunct Central Life Se- 
curities Company. In a circular letter to stockholders he asserts that 
“institutions are wrecked merely to make fees.” He mentions the 
dismissal of federal indictments against himself and brothers by Judge 
Landis as a proof of innocence. The indictment was dismissed on 
technical grounds, and District Attorney Sims is drawing up another 
one. 

L. Brackett Bishop, general agent for the Massachusetts Mutual 
Life, Chicago, entertained his agents, their families and invited guests 
at the annual reunion of the agency Saturday, March 6, at the Chicago 
offices of the company. Luncheon was served and a good time 
generally was had. 

H. G. Austin, secretary and general manager of the Old Colony 
Life, Chicago, who has been dangerously ill of pneumonia the past 
three weeks, is recovering. 


BOSTON AND VICINITY. 


At a hearing before the committee on insurance of the Massachu- 
setts Legislature, on a bill which provides for the attaching of the 
original application of the assured to the policy, provided the company 
wished the right of introducing the application in evidence, should 
litigation arise over the payment of the policy, Guy W. Cox, repre- 
senting the Metropolitan Life Insurance Company, appeared in favor 
of the measure, stating that the company he represented desired to 
get out certain policy forms. The amendment is made by inserting, 
after the word “policy” in the last sentence of the first paragraph of 
section seventy-three, chapter five hundred and seventy-six, acts of 
1907, the following: “Every policy which contains a reference to the 


application of the insured, either as a part of the policy or as having 
any bearing thereon, shall have attached thereto a copy of the ap- 
plication, and unless so attached the same shall not be considered part 
of the policy received in such evidence.” 
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Mr. Cox contended that the amendment as proposed was originally 
embodied in the insurance laws prior to the recodification of those 
laws in 1907, and the amending clause was then left out through error. 
E. W. Burdette, representing the Prudential Insurance Company, 
said that the insertion of this clause in the law would clear up the 
meaning of the law, and that, in his opinion, the present law would 
unnecessarily burden the companies. 


NOTES FROM PHILADELPHIA. 


Chairman Clarency of the house insurance committee presented 
to the legislature last week the two bills prepared by the State In- 
surance Department to bring the insurance laws of Pennsylvania up 
to date. One bill amends the insurance act of 1873 by providing means 
of calculating reserves, unearned premiums and loss liability of ail 
companies, casualty, liability, boiler, elevator inspection and other 
lines in addition to life and fire, and to make the Insurance Commis- 
sioner attorney for service of process. . The latter provision will do 
away with the necessity of out-of-the-State companies designating a 
citizen to accept service. The second bill provides a general plan of 
incorporating all classes of insurance companies, specifying the capital 
required for each class, and stipulating the amounts companies 
chartered in other States and desiring to do business in this State must 
possess. The scale makes a minimum for life companies of $200,000, a 
decrease of $100,000; fire companies $100,000 and casualty companies 
$100,000. For each additional line a company may carry $50,000 ad- 
ditional capital is required. The second bill applies to mutual com- 
panies, in that it prohibits cash policies and requires all companies to 
issue policies subject to assessment, except those of specially chartered 
companies. 

General Agents Lochyer and Rhawn of the Illinois Life have ap- 
pointed S. M. Pugh, formerly agency director of the New York Life, 
to be manager of the Illinois Life for Pittsburg. 





THE MIDDLE STATES. 





Settlements of Mutual Life Suits. 


Announcement is made that the civil suits brought by the Mutual Life 
Insurance Company against its former president, Richard A. McCurdy, 
and other officers and agents of the company, for the recovery of certain 
sums alleged to have been improperly appropriated or expended by 
them from the funds of the company. The full details of the settle- 
ment are not made public, but it is understood that in consideration 
of the discontinuance of these suits the company received $750,000 in 
cash and the cancellation of certain counter-claims that were recognized 
as valid, amounting to some $65,000. These suits were begun in 1906 
and included actions against Richard A. McCurdy, Robert H. McCurdy, 
Louis A. Thebaud, Charles H. Raymond, Robert A. Grannis, Dr. Walter 
R. Gillette and L. W. Lawrence, who furnished stationery and supplies 
to the company. Suits were also instituted against the old members of 
the committee on expenditures. The amount claimed originally in these 
suits was six millions of dollars gross, but it is known that many of the 
claims included were duplicates, and the net amount of the suits was 
very much less than the sum claimed. Many of the claims, however, 
were outlawed by the statute of limitation, so that the gross amount, 
had the suits been prosecuted to final judgment, was a comparatively 
small part to the aggregate amount first set forth. A special commit- 
tee of five of the directors of the company, after fully considering the 
matter, recommended a compromise, which was approved by the present 
officers and counsel to the company. Negotiations to this end were 
closed last week and the company is the gainer, as above stated. 

This action disposes of all the civil suits pending against the old 
officers and agents of the company. Of the persons sued, Dr. Gillette is 
now dead, having been exonerated by the courts from the criminal 
charges that had been made against him. A condition of this settle- 
ment is that all claims that any of the parties may have had against 
the company are canceled, which includes the renewal commissions 
that the old agency firm of Charles H. Raymond & Co. had against it. 
The settlement is considered advantageous to the Mutual Life, as after 
three years of litigation so little progress had been made that it was 
evident that continued prosecution of the suits would occupy several 
years before their final determination. 
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ALBANY LEGISLATION. 


Message of Governor Hughes—Recommendation Regarding In- 
creasing Powers of Insurance Superintendent—Bill Introduced 
Relative to Liquidating an Insurance Company—Method 
of Procedure. 

[FRoM OUR OWN CORRESPONDENT.] 


At Monday night’s legislative session Governor Hughes transmitted 
the following message, which was referred to the insurance committees 
of the two Houses: 

“In my annual message I recommended that authority should be 
given to the Superintendent of Insurance to conduct the liquidation of 
insolvent insurance companies in a manner similar to that which has 
been authorized in the case of banking institutions. The serious de- 
lays and enormous waste connected with receiverships, both of banking 
and of insurance corporations, has directed attention to the advisability 
of providing suitable means for economical and speedy liquidation 
through the agency of the respective State Departments. Last year the 
banking law was amended so as to provide for liquidation of banking 
corporations by a businesslike method, and the wisdom of the provision 
has already been demonstrated by experience. Similar exigencies arise 
in connection with insurance corporations and should be dealt with in 
a similar way. ‘ 

“Not only is it desirable to provide for the economical and speedy 
liquidation of insolvent institutions of either class, but also to make 
proper provision that the Superintendent of the appropriate Depart- 
ment, where the corporation is delinquent or the interests of depositors 
or policyholders are in jeopardy, may at once take possession of the 
property of the corporation and assume charge of its affairs, so that he 
may be in a position to conserve its assets and take such steps as will 
prevent unnecessary waste or spoliation. The legislation of the last 
session with regard to banks provided for this and gave broad powers to 
the Superintendent of Banks to take possession of the property and 
business of banking corporations whenever there was good reason to 
conclude that they were in an unsafe condition, or that it was unsafe or 
inexpedient for them to continue in business. It remains to provide a 
similarly effective remedy in the case of insurance corporations. 

“Circumstances may make the exercise of such a power of the greatest 
importance to all parties in interest, even though the institution may 
be solvent, and the exercise of such authority may frequently save a 
corporation from ruin and make easy the resumption of business under 
proper safeguards. The protection which is sought to be given to our 
citizens by the supervisory powers of the State Department is not com- 
plete, unless the Superintendent is in a position, in times of emergency, 
at once to take custody for purposes of conservation, and ample au- 
thority for this purpose should be afforded. 

“Certain recent transactions relating to a long-established and solvent 
life insurance corporation have emphasized the need of such legislation. 
All the assets of the New York corporation appear to be claimed, under 
a reinsurance contract by an insurance corporation of another State. 
Legal proceedings have been instituted attacking the transaction in 
question, and a receivership has been asked for. In such a case it 
ought to be a simple matter to secure proper custodial care through the 
State Department and to take summary steps to protect the interests 
of the policyholders, without recourse to a receivership. 

“Fortunately, in the case stated, the Superintendent of Insurance, with 
the co-operation of the Attorney-General, has been able to procure an 
agreement whereby the assets of the New York corporation have been, 
or will be, returned to this State and placed within the control of the 
Superintendent of Insurance. The matter is too important, however, to 
be left in this shape, and the acts of the Superintendent for the purpose 
of protecting the policyholders from loss should be ratified and appro- 
priate powers should be given him to take charge of the concerns of in- 
surance corporations so situated. Provision should also be made by 
which all arrangements for the transfer of assets from one insurance 
company to another, with the design to bring about a practical merger, 
or, in effect, to turn over the business of the one corporation to the 
other, should require the approval of the Superintendent of Insurance 
under appropriate restrictions. 

“J therefore recommend that such legislation be enacted as will give 
to the Superintendent of Insurance powers with respect to taking pos- 
session of the property and affairs of insurance corporations and their 
liquidation analagous to the powers conferred last year upon the 
Superintendent of Banks. While these powers should be broad, in 
order that complete protection may be given to policyholders through 
the machinery of the Department, without making it necessary to have 
receivers appointed, there should also be proper provision for recourse 
to the courts as a safeguard against unjust or arbitrary action. The 
existence of such powers will be found, it is believed, to make their 
exercise rarely necessary, as the provision of an effective remedy will 
—_— less likely the development of situations to which it may be ap- 
plicable. 

“In view of the importance of the matter, I respectfully urge that it 
receive as early attention as may be possible.” 


BILLS INTRODUCED IN THE SENATE AND HOUSE. 


Senator Grattan and Assemblyman Hamn, Monday night introduced a 
bill prepared by the Superintendent of Insurance, intended to carry out 
the recommendations of Governor Hughes in his annual message as 
amplified by the spevial message. The bill is in the form of an amend- 
ment to the first article of the insurance law, adding thereto a section, 
to be known as section 63. It closely follows in its phraseology the 
amendment to the banking law last year, which provided for proceed- 
ings against, and the liquidation of, delinquent banking corporations and 
individual Bankers. 

The section fixes in substance: 

1. The conditions which will permit the Superintendent of Insurance 
to take possession of the property and business of an insurance cor- 
poration, 
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2. The procedure of the Superintendent after he shall have taken 
possession, and pending his decision as to whether the company shall 
resume business. 

3. The procedure for the liquidation of a company which is unable to 
resume. 

The bill also validates the acts of the present Superintendent in taking 
and retaining possession and liquidating any insurance corporation, the 
latter clause seemingly having reference to his custodial trusteeship 
over the Washington Life Insurance Company. 

Among the grounds for action by the Superintendent are the in- 
solvency of an insurance corporation; its violation of its charter or any 
law of the State: its conducting its business in an unsafe or unauthorized 
manner; its refusal to submit to examination; its suspension of payment 
of any of its obligations; the impairment of its capital or reserve; the 
transaction of its business in such a way that the same is deemed 
hazardous to the public; and the merger of its business with that of 
any other company, by a reinsurance agreement or otherwise without 
the consent of the Superintendent. 

Companies whose affairs shall be for any of these causes taken pos- 
session of, are given the right to a prompt decision by the courts as to 
the legality of the Superintendent’s act, and ample provision is made 
for the management of the company by its officers pending such de- 
cision under the supervision of the Superintendent, and until the time 
when he shall determine whether the company may resume business or 
whether it shall be wound up. 

Much the larger part of the bill provides for the practice’ which shall 
be observed by the Superintendent in actually liquidating an insurance 
corporation, as, for instance, the filing of inventories and reports, the 
method of proving claims, contests on claims, when and how dividends 
shall be declared, and perhaps most important, a practical re-enactment 
of section 23 of the insurance law, making it possible in case of most 
insurance failures to liquidate through a reinsurance contract with 
some other company; all of these acts being under the supervision of 
the courts on the application of the Superintendent. 

These provisions are, except for differences in terminology, practically 
identical with those now in the banking law and regulative of the liqui- 
dation of banking corporations. 

h 


Albany, Marc LANCASTER. 





—Elihu A. Spencer, one of the oldest insurance men in Buffalo, died on March 
5. He was seventy-five years old. 


—Guy de la Rigaudiere has resigned as manager of agencies of the Home Life 
of America and has been appointed manager for Eastern Pennsylvania of the 
Standard Mutual Life of Pittsburg, with headquarters in the Land Title Building, 
Philadelphia. 


—The Mutual Indemnity and Protective Union of Connecticut, Incorporated, of 
New Haven, has been licensed in New York State as an assessment fraternal 
beneficiary order. It issues sick, death and accident certificates to members of 
the Masonic fraternity only. 


—A comparative record for the first two months of 1908 and 1909 of the 
Pittsburg agency of the Equitable Life Assurance Society shows number of appli- 
cations (1908) 361, (1909) 591; amount of business (1908) $1,515,500, (1909) 
$2,815,650; (for December, January and February this agency established a new 
high record for each corresponding month); new premiums paid (1908) 
$37,597, (1909) $85,556; net increase in number of agents (1908) 20, (1909) 32; 
business outside of Allegheny county (1908) $499,000, (1909) $1,199,600. 


—Manager Edward A. Woods, of the Pittsburg agency of the Equitable Life, 
has sent invitations to the twentieth annual convention dinner of the Pittsburg 
agency at The Schenley to-night to meet William A. Day, first vice-president. 
At this meeting the annual awards will be distributed to agents for good records 
in various classes for 1908. Manager Woods will use as the subject of his ad- 
dress ‘Pittsburg, Its Wonderful Resources and Opportunities,” and in connection 
with this theme has issued a very interesting circular—‘A Prosperous County of 
a Prosperous State.” 





THE NEW ENGLAND FIELD. 


—M. J. Monnette of Los Angeles, Cal., has been elected a director of the 
Columbian National Life. 


—The State Mutual Life of Worcester announces that the extra premiums for 
all continuous-instalment forms have been reduced from 5 per cent at the 
younger ages of beneficiaries to forty per cent at the older. 

—The State Mutual Life of Worcester wrote in February $1,255,900 of new 
insurance, a gain of $422,900 over February, 1908. This increase of fifty per 
cent is better by twenty per cent than the increase in January. During March, 
1908, the company wrote $951,000, a material increase over January and Feb- 
ruary of the same year. 


—The annual meeting of the Central Massachusetts general agency of the 
Provident Life and Trust was held on February 26. The afternoon session was 
held in the offices of the agency, Slater building, Worcester, and was presided 
over by General Agent Lester V. Bailey. In Mr. Bailey’s remarks he expressed 
hearty appreciation of the good work done by the agency force and set a high 
standard for the future. Mr. Vernon B. Swett of the Boston agency was present 
and read an interesting and informing paper upon “Old-Age Pensions,” after 
which the agents present engaged in informal discussion of many topics of practi- 
cal interest in the business. At 6 o’clock the party proceeded to the Worcester 
Automobile Club, where a banquet was enjoyed, the pleasure of the evening being 
much enhanced by the good work of the Provident Life and Trust Company 
male quartette. After the dinner, William Jessup Sholar, of the Sholar Business 
Building Service of Boston, delivered an inspiring address upon “The Salesman 








March 11, 1909] 


Himself.” Mr. Sholar’s address was calculated to stir every man who heard it to 
make the most of himself possible. The agency is in better shape than ever be- 
fore, being well organized and thoroughly equipped; 1909 promises to be the best 
ever. 





THE WEST. 


Ohio Notes. 


[From OUR OWN CORRESPONDENT. ] 


The Insurance Superintendents and Commissioners who made a de- 
mand that the dividend of $400,000 declared out of the surplus of the 
Union Central Life to pay for an increase in the capital stock be re- 
turned to the treasury, have refused to furnish the company with a 
copy of the report of S. H. Wolfe, the actuary who made the examina- 
tion, and upon the result of which the demand was made. Superintendent 
Cc. C. Lemert of Ohio stated to the company that a suit is now pending 
in this State, and that he did not think it wise to give out evidence in 
advance. Commissioner John A. Hartigan of Minnesota replied in the 
same way, and also stated that if the demand of the Associated Commis- 
sioners was not complied with, his Department would refuse to issue a 
license to the company to transact business in that State. The other 
four simply refused to furnish a copy of the report. It would seem that 
this courtesy is due the company, even if the officials do consider the 
report as evidence, since their action in demanding the restoration of 
the money is based upon it. The officers of the company state that they 
desire to know the basis of computation and the methods Mr. Wolfe 
used in reaching his results. 

Both Houses of the General Assembly have acted favorably upon the 
bill requiring that the State tax be paid upon all premiums collected 
from policyholders in this State, whether the collections are made 
through branch offices in the State, sent directly to the home office or 
to branch offices in other States. This new law will remedy the old 
one which the Supreme Court decision in the case of the State against 
the Mutual Life showed to be defective in the sight of the State officials 
and politician, because it did not require the companies to pay taxes on 
premiums sent directly to the home office. It magnanimously excepts 
premiums on policies of persons who took insurance when living in 
this State, but have since moved to other States. However, the Depart- 
ment will be compelled to repay other companies about $40,000, which 
was contributed under protest on premiums that had been paid direct. 
This is in line with the decision of the Supreme Court. 

The Cleveland Life Insurance Company is now issuing a new series of 
policies, which have been approved by the Insurance Department. The 
special contract issued last year has been discontinued. Several novel 
features, however, have been included in the new policies. As soon as 
the stockholders can be called together to vote upon a change in the 
articles of incorporation, the company will issue a disability policy, which 
provides that in case of total disablement from either sickness or acci- 
dent, the premiums will be paid by the company and the policy kept in 
force during the period of disability. A slight charge will be made for 
this feature. 

The refusal of the Union Central Life of Cincinnati to restore the 
$400,000 stock dividend made from the surplus may precipitate an in- 
teresting situation in the Insurance Department of this and the five other 
States which joined in thedemand. It is said that there isa possibility that 
Superintendent Lemert may refuse to issue a license to the company, 
unless it complies with the request. In that case the point will be 
decided by the courts. oO. M. C. 

Cleveland, March 8. 





—H. M. Woollen has been elected secretary of the American Central Life of 
Indianapolis. 


—J. A. Peters of St. Paul has been appointed assistant to the president of the 
Minnesota Mutual Life. 


—The Supreme Lodge of the Fraternal Monarchs of Grand Forks, N. D., has 
been licensed as a fraternal. 


—The Wisconsin license of the Cosmopolitan Life of Freeport, Ill., has been 
revoked by the Insurance Department. : 


—The Governor of Oregon has signed the bill which repeals the requirement of 
the $50,000 deposit from non-State insurance companies. 


—The Michigan State Life has issued several new policy contracts, which are 
said to be admirable in point of clearness of expression. 


—Herbert B. Pray, treasurer of the Royal Union Mutual Life of Des Moines, 
died on February 28, after a short illness. Death was due to Bright’s disease. 


—The Indiana Industrial Life Insurance Company is being organized at Terre 
Haute by Pleasant B. Garrott, who has had experience in industrial life insurance 
work. 


—A standard policy bill affecting life companies has passed both Houses of the 
Indiana Legislature, and the Governor has signified his intention to sign the 
measure. 


—The Michigan Co-operative Life Insurance Association has filed articles of in- 
corporation. Its head offices will be at Ypsilanti. The board is composed of 
George W. Sample and Julius F. Haarer of Ann Arbor, Don L. Davis, Daniel 
Z. Quick, Jr., George D. Lockwood, Thomas W. Paton and A. E. Lewis, Ypsilanti. 


—The Emergency Life of Chicago is being organized under the assessment law, 
with offices in the American Trust building, 


The promoter is F. A. Holmes, a 
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coal operator in the Board of Trade building. Charles M. Swan, a manufacturer 
and capitalist, is president; Eugene R. Baldwin, vice-president, and C. F. Hal- 
field, treasurer. 


—The Insurance Department of Illinois has given the United States Life En- 
dowment Company of Chicago and the National Life Annuity Company of Jack- 
sonville, Ill., ninety days from January 1, 1909, in which to make up an alleged 
deficit of $500,000. This the companies are trying to do by settling instalment 
losses on a cash basis of from fifteen to twenty-five cents on the dollar. 





THE SOUTH. 


Southeastern Territory Notes. 
[From OuR OWN CORRESPONDENT. ] 


Mrs. Bessie H. Shaefer has been appointed manager of -the local 
woman’s department of the New England Mutual Life in Atlanta, Ga., 
by R. J. Guinn, the general agent. 

J. E. Wilhelm, Atlanta, Ga., has been appointed general manager of 
the Meridian Life of Indianapolis, Ind., for Georgia and Alabama, the 
State of Georgia being added to his territory. Mr. Wilhelm has moved 
his office to the English-American building and has appointed H. M. 
Thornhill cashier and A. S. Cox general agent for Middle Georgia, with 
offices in Macon, Ga. 

Dudley W. Reynolds and W. S. Featherstone have been appointed 
district managers of the New England Mutual Life at Atlanta, Ga. 

A. E. Stewart has been made cashier of the New England Mutual 
in Atlanta, Ga., under Major R. J. Guinn, general agent of the company. 

Atlanta, March 6. EMPIRE. 





—The Northwestern National Life of Minneapolis has been licensed in Missis- 
sippi. 

—Albert F. Levi has been appointed to take charge of the general agency of the 
Massachusetts Mutual Life in Cincinnati. 


—J. Y. Hogsett has resigned as president of the Fort Worth Life of Texas. 
It is reported that General Manager B. P. Bailey will resign to take up field work 
for the company. 


—The Board of Life Underwriters of St. Louis, an organization distinct from 
the Life Underwriters Association, has been organized by general agents and 
representatives of old line companies doing business in St. Louis. The officers 
are: George Benham, president; E. S. Rowland, vice-president; W. L. Michener, 
secretary; George E. Black, treasurer, and W. J. Fischer, chairman of the 
executive committee. 


—Insurance Commissioner C. W. Bell of Kentucky has declined to turn over 
the $100,000 deposit of the Sun Life to the Metropolitan Life, which reinsured 
the Sun, until every policy of the Sun has been provided for and until the Attor- 
ney-General gives him an opinion that the Sun Life’s deposit should be with- 
drawn from the State. The Metropolitan holds that as it has the required amount 
deposited, the Sun deposit is not necessary. 


—The Great Southern Life of Houston, Tex., is being organized, with 
$500,000 capital stock. The incorporators are: O. S. Carlton, H. K. Lyon, Will 
C. Hogg, John H. Kirby, W. B. Sharp, E. W. Hutchinson, J. S. Cullinan, H. B. 
Rice, J. T. Bonner, W. E. Richards, E. A. Peden, O. L. Cleveland, Andrew 
Dow, T. H. Stone, J. T. McCarthy, T. C. Dunn, J. S. Rice, J. T. Scott, W. F. 
Keith, L. A. Carlton, George W. Collier, George C. Green, George W. Carroll, 
C. H. Markman, Sam Park and Cecil A. Lyon. 





MISCELLANEOUS LIFE NEWS. 


The Insurance Register for 1909. 


One of the most compact and yet complete annual publications deal- 
ing with the financial condition and yearly progress of British insur- 
ance institutions is The Insurance Register, now in its forty-first year. 
The issue for 1909 contains particulars of the accounts published up to 
December 31 last. Life, fire and casualty companies are all included in 
this work, and the convenience of the form in which the figures are 
presented makes it a reference book unequaled for facility of compari- 
son. In addition to the figures, there are also given reviews of the sev- 
eral branches of insurance during 1908, designed to post the reader as 
to important changes. Other valuable features include a share list of 
insurance companies, a complete insurance directory and a list of in- 
surance institutes. Tables of premium rates eharged by life insurance 
companies operating in Great Britain occupy several pages of the book. 
The Insurance Register may be obtained of the sole selling agents, The 
Spectator Company, 135 William street, New York. Price, bound in 
paper, 50 cents; in cloth, $1. 
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COMPARATIVE STATEMENT EXHIBIT OF TEN LARGEST LIFE INSURANCE COMPANIES. 


The following valuable tabulation has been compiled from the annual statements of the ten largest life insurance companies of the United States, each having 
more than $275,000,000 in force, as filed with the New York Insurance Department for the year ending December 381, 1908: 
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Equitable, New York ; . . 
Life. New York.| Benefit. | New York. Life. Seenet Mutua!. Hancock. Metropolitan. | Prudential. 
ADMITTED Loneice $ $ $ $ $ $ $ $ $ $ 
Real estate. . ; 4 saree 615,133} 28,382,917) 3,688,054! 26,196,030} 12,645,994] 2,112,627) 2,158,658 3,671,113 22,444,628 12,110,145 
Mortgage loans .. .. 41,248,127| 97,570,767| 54,240,786) 126,120,961) 58,706,413] 129,213,585) 39,345,535 17,784,270 90,795,319 31,565,741 
Bonds owned (market values). . 23,410,997| 213,103,648} 34, 462,865| 247,039,752 375,516,651) 72.864,185 36, 7 = 28,858, 109 90,675,446 91,867,490 
Stocks owned (market values). . 5,111,187} 40,848,422 I ss, a prentaad pea are By, ores 8,955,490 4,065,370 
Collateral loans. . CRpslewey? 1,316,771] —3,972,2 2,552,400 500, 500,000} —s««. .... 2, 496,808 aga eee 2,192,702 7,052,840 
Premium totes and loans to policy holders RE et ke 7,297,693] 57,053,555] 21, "320,106| 63,048,558 87,316,641) 33,974,005 14, 719, _ 3,556,309 8,971,942 10,061,075 
Cash in office and ban 5,472,219] 12,611,308] 1,319,561| 3,926,622| 9,257,181 3,182,703 6 ; 869,169 856, 1 11, 399, 698 
Deferred and unpaid premiums. 848,822} 5,531,412 1,376,139 4,117,030 7,413,993 _e 336 1801247 1 255, 872 300,92 3. 658,201 
Accrued ‘nterest and rents, etc. 1,649,944 3,764,839 2,169,721 850, - 5,929,798 4,055,779} 1,223,958 "759,193 2,734,746 1,958,067 
Total admitted a-sets.. 86,970,893] 462,839,118) 121,129,632) 539,038,968) 557,286,671) 248,025,220) 99,722,403 56,754,035] 236,927,361 173,738,627 
Book value over market prices. Se ee 5, Nels agis Save ey fae 001,53 1,950,504 ela PS 4,977,387 1,404,248 
Assets not admitted. . ‘ 70,746) 4, 095.146 36,106 192,937 134,341; =... 411,973 53,645 09,386 66,966 
LIABILITIES, 
Policy reserve... 78,448,987! 381,801,375) 108,953,828) 433,137,716] 459,209,411| 213,052,873] 83,225,348 48, _ 894]. 208,134,891 135,359,515 
Reserve on supplementary 0 ‘contracts. . 238,979} 1,704,541 1,042,137 2,202,326} 2,319,830 270,245 1,796,522 3278 51,616 437,271 
Al! other liabilities : 1,386,040} 6,423,482) 2,933,295] 6,761,852), 8,896,719} 1,889,456 - 766,84 3 O76 553 2,229,620 4,360,760 
Dividends apportioned for 1909... ee | py eee 2,603,721) 11,092,082} 7,602,905) 10,500,000 130 329,300 4, 136, 926 294,055 
Set apart provis. or other. — deferred ‘dividends, Rare Ei RIE SS RS epee 69,675,128 67, 181,561} 16,847,000 & ig, 527 222;710 251,401 14, 632, 279 
Unassigned funds. . Sid 6,368,482} 72,909,720) 5,596,651 16, 169, 864] 112) 076,245 4,465,646) 3, 472) 033 6,143,300 22, 122) 907 18, 654,747 
a: 
Premiums on new policies. . 918,969 2,724,977 1,911,275 2,853,174 5,424,856 3,457,622 1,632,045 1,742,869 8,971,245 6,634,845 
Renewal premiums. . 8,916,743) 46,075,221 13, 230, 163| 47, 155, 649] 71,331. '005| 26, 210, 103} 12,795,919 14,835,500 54,705,771 45,030,491 
Dividends aneeet to purchase paid-up i insurance . 9 3,042 411,146 6,888, 388 479,21 1.092 20 125,5: 129,799 90,448 67,782 
Dividends applied to pay renewal premiums......... 330,213 667,471 ‘3 614, 241 8,307 699, 996} 4, 393, 891 1,120,431 1,290,955 2,398,395 249,877 
Surrender values applied to pay renewal premiums. . 1,823 24,304 3,359 865,253 16, BME. Sete 20,5 52,057 25,967 s 
Surrender values es to cei nieiteiie insurance 354,638 | ROBES Sb se” TRE MRE RSE CS DE eater 238,363 eee 1,188,177 
Annuities. . = Seay ee oe 86,438 8,51 155,714) 1,153,882 507,244 141,224 287, 703 4. 57,983 45,687 
Total premiums. 10,632,732} 52,500,451) 17,344,898) 58,994,653) 78,458, — 35,295,047| 16,220,552 18,108,398 66,249,809 53,230,282 
Received for supplementary. contracts. . 20,375 134,989 225,947 366,873 272,955 ; 280 829 8,454 12,236 59,611 
NR ie I 8 i ii6 career ee occ nds o we Sas ee 1,942,761} 4,405,844) 2,719,398] 5,983,008) 2,363,916] 5,831,533] 1,931,427 837,827 4,277,952 1,330,756 
Interest on other securities....................00005 1,535,349 14, ee 468 2,561,835) 16,646,889) 19,955,531 5,060,551 2,486,501 1,244,294 4,538,259 4,912, 684 
IS NE oe A 46,506 495 135, 1,670,663} 1,032,740 244,750 148,622 306,094 1,221,802 789,985 
Total interest receipts. . pie whes Bia 3,524,616} 20,598,807) 5,416,523) 24,300,560) 23,352,187] 11,136,834) 4,566,550 2,388,215 10,038,013 7,033,425 
All other income. rere 50,960 469,648 48 781,482 155,171 32,872 41,665 36,781 150,429 62 
Wotel MOONE: Voss k 05.55 14,228,683} 73,703,895) 22,987,416] 84,443,568} 102,239,238) 46,632,742) 21,109,596 20,541,848 76,450,487 60,323,380 
DISBURSEMENTS. 
Death losses paid. ; Ks Het 20,324,002} 5,219,485) 21,664,820) 22,131,291] 8,674,491) 4,317,447 4,888,737 18,354,208 14,402,159 
Matured endowments... 49.789} 4,830,170} 1,566,517) 5,140,931) 6,460,521 1,966,469} 1,185,030 157,793 393,460 232,887 
Annuitants. . sae ws 436} 1,129,296 173, 2,736,925} 1,739,250 72,382 266,774 254 151,727 69, 
Surrender values*............... 1, 819, 804) 13,347,461 2,507,401| 14,808,769} 12,818,802 .203} 1,760,388 898,641 1,769,257 2,709,312 
Dividends*........... "743, 217 8,011,001 2,407,244 8,311,256 6,042,394 9,428,133 1, 483, 755 1,522,550 3,628,737 2,082,756 
Total to policyholders. . cececesess. ..| 8,285,158] 47,641,930] 11,874,247) 52,662 701] 49,191,258] 26,947,678] 9,013,394 7,467,975 24,297,389 19,496,114 
Paid on supplementary SOMME 55. cro ce ose 21,243 219,597 172,952 296,561 154,802 158,222 167,330 € 5,262 36,127 
Commissions and agency expenses. 981,238] 5,792,455 1,769,758} 3,913,500) 6,042,227 3,540,172 1,773,324 3,832,471 12,902,483 10,896.978 
Medical examiner’s fees, and inspection “of risks. . 79,778 285,808 656 247,797 300,6 698 196,281 124,408 9, 814,316 576,2 44 
Salaries of officers and home office RENN. - ae 7,990 1,436,711 414,878 1,195,944 1,401 "672 690,380 349,154 538,345 2,780,135 1,876,844 
Rents.. Sanborn ss een 344 342,444 27,850 540,1 4 15, 839 62,649 121,624 197,426 834,949 96,926 
Advertising. . 13,548 52,032 46,712 65, 67,594 8,302 21,462 65,423 20,850 285,029 
Other management expenses. . 180,123 443, 198 274. 582 684,385 796,874 406,227 é 286,692 973,550 697, "251 
Total management expenses................... 1,609,016} 8,352,648] 2,654,436) 6,647,483] 9,154,904 4,904,011 2,557,772 5,209,557 18,326,283 15,029,272 
Tare... 5 377,653) 1,012,787 411,356} 1,106,399) 1,112,158 860,760 502,367 277,645 1,198,375 1,249,895 
Repairs and expenses on real estate... 34,052 445,970 44,922 461,539 96,507 100,031 68,841 92,99 387.866 3,3 
Losses on sales, depreciation, etc. x 13,136 ee 19,881 165 485 q702,085 429,812 
MA inane ig du Sas nd-nciks GAGS asks esa 611,705} 1,471,893 537,892} 1,567,938) 1,428,546) 960,956 571,693 371,136 2,288,326 1,933,058 
Total = RS Remedy seeeceeeeeseeees| 10,527,122} 57,686,068} 15,239,527) 61,174,683 59, 929,510} 32, 970, 867) 12, 310, 189 13.084,902 44,917,260 36,494,571 
Income saved. . ex honor 3,701,561; 16,017,827} 7,747,889} 23,268,885 42, 309,728] 13,661,875 8, 799, 407 7,456,946 31,533 227 23 828,80' 
Pouicy Exarsir. 
‘ Policies 16,116 27,258 22,067 34,229 62,632 39,615 16,995 305,311 1,533.172 1,306,516 
New insurance written, paid-for basis........ 020,382 0133,246 072,4 
Amount| 28,676,493} 87,721,480) 52,641,087} 83,004,198) 139,384,700} 109,773,709} 56,225,324|{ 47,580,000) 208,645,236} 166,507,436 
os 033, 740,433} 0100,748,699} 088,840,955 
Insurance revived and increased (net)................ 162,433 2,686,276) 1,106,450) 12,499,435) 5,053,379] 4,379,687) 9,734,034 40 7,563,238} 237,738,142 
: : \ = ‘270, 317| 018,502,252 03,428,696 
Total new issues............ 28,838,926) 90,407,756) 53,747,537) 95,503,633) 144,438,079] 114,153,396] 65,959,358} / 54,340,440 n246,208,474| 204,245,578 
035,010,750 0119, 250,951 092,269,651 
, { Policies 9,976 31,588 11,030 36,484 68,843 19,285 16.978 n301,248 n1,481,795 ni, ay 076 
Insurance terminated................0.205-4 } 011,339 0106,259 
(Amount! 20,201,273) 104,055,570) 25,243,100] 109,856,238| 156,219,662] 51,140,370) 45,227,392|/ 46,553,298) 229,140,535) 153, $79, 312 
\ 019,297,664 079,37 4,668 045, 851,615 
. {Policies 160,245 508,296 200,819 639,746 978,209 382,338 177,518 n1,738,421 n9,301,001 n7,258,704 
Insurance in force, paid-for basis............ 0121,287 0659,105 0473,035 
\Amount} 279,665,227) 1326,478,540) 469,247 427/1438,399,803/|1993,559,601| 944,576,618] 446,688,23A|{ 280,903,308) 1,334,951,425 n891) 057.438 
: \ 0199,538,174| 0526,939,378 0543, 493,909 
Net gain in amount in force................2.02000- 8,637,653|—13.647,814| 28,504,437\—14,352,605|—11,781,583| 63,013,026] 20,731,966}  7,787,142| 17,067,939 50,766,266 
\ 015,713,086 039,876,283 046,418,036 



































* See premium income for apportionment of these amounts other than sums actually paid in cash. 


n Industrial business. o Ordinary business. 


cluding $200,000 dividends on capital. 


q Including o— :000 dividends on capital. 


y Including $7000 





ividends on capital. 


b Dividends on capital. 
tIncluding $4,130,402 additional reserves and funds set aside. 


k Premiums on bonds purchased. 


«# In- 
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—Hamilton Cassels, K. C., has been elected a director of the North American figures is to be found in the very serious increase of suits outstanding 
Life of picchnaie : ee Se prior to 1904. This is no chance result, but there is a distinct 
—The Maine Life Underwriters Association has elected the following officers evidence that, even at this date, the liability in respect to policies which 
for the ensuing year: President, Charles A. Bradley, vice-presidents, G. M. 7 zi ‘ : . 
Barney, C. R. Dunton; secretary, George R. Smith; assistant secretary, Joseph expired five years ago is constantly being added to by new suits, which 
T. Taylor; treasurer, J. Putnam Stevens. are sufficient to overcome all the old suits prior to 1904 which may 
—The Columbian National Life Insurance Company announces the following have been settled during the year 1908. To express it in other words, 
= recent appointments: James McGowan, general agent for Vermont; heim = the companies are still unable to close their underwriting accounts for 
Repper, general agent at McKeesport, Pa.; John J. Kaplan, general agent for the the pest twel ave ° £ teie 1 ‘ a i 
State of Maryland; E. A. Davis and Herman Glasel, general agents in Chicago. P st ve years, and instead of being able to estimate upon suits 
Manager M. L. Sanderlin, who represents the Columbian National in the States of of which they have knowledge, they are left in doubt as to what new 
ra North Carolina, South Carolina, Alabama and Florida, has appointed John H. suits may develop of which they have at present no record or notice. 
Pruden of Columbia, S. C., as manager for the State of South Carolina. If we turn to the suits outstanding in respect of 1907 and 1908, we 
- find, as might be expected, a marked decrease in number, but we in- 
90 7 cline to the belief that this is not due to any improvement in the 
) , nomndiie f 2 cea : rR : 
40 Casualty, Surety and Miscellaneous encaurs of the liability business, but to the trade conditions, which 
98 required less labor, fewer operatives and therefore a reduction in the 
2 number of suits. The shrinkage in the total for these two years is not 
— Liability Loss Reserve. equal to the reputed contraction in the wage expenditure, and we are 
“4 We are glad to present the figures compiled from the returns to therefore denied the consolation of believing that suits are decreasing 
66 the Massachusetts Department at an earlier date than usual and to in number, even in recent years, while we know that they are being 
include the returns of all the companies. steadily added to in respect of policies written prior to 1904. 
nH In considering the statistics in comparison with those of last year, To underwriters and adjusters who are sufficiently serious to con- 
4 it must be remembered that we are able to include the Casualty Com- sider the meaning and importance of these figures, we earnestly 
79 pany of America in the year’s return, and therefore their figures must commend the consideration of the question of accepting business year 
<4 be omitted in relation with last year. after year at lower rates than ever before, while the adjusters must 
45 The most disturbing feature in considering the significance of these take notice of the important question of getting rid of serious old cases 
91 
82 
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17 Pricr | 
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(a) Represents number of outstanding suits against policyholders being defended by the company, on account of accidents reported prior to July 1, 1907. 


(b) Represents number of outstanding suits against policyh ’ uccou ac 
(c) Represents number of outstanding suits brought by policyholders against the company on account of liability policies, 
(d) Represents number of outstanding suits brought by policyholders against the company on account of liability policies, 
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Companies and Agents 


rather than allowing them to remain open year after year. That old 
cases can be disposed of is perfectly evident from a careful review of 
the figures. 

The public have also an interest in these results, as they prove 
conclusively the necessity of a solvent company to stand behind them 
for more than ten years, and it teaches the lesson that the small pay- 
ments of the first year or two do not begin to represent the value of 
the protection nor take into account those serious cases—for long- 
deferred cases are always serious—which develop so many years later. 





New Industrial Policy. 


The new “I-X-L” industrial policy of the German Commercial Acci- 
dent Company, Philadelphia, provides the following benefits: 


Twenty-four months’ benefits for any accident for total disability. 

Fifty per cent partial disability for accident for six months. 

Double indemnity for common carrier accidents. 

Eight months’ benefits for sickness for total disability. 

Fifty per cent benefits for non-confining illness for two months. 

Special death indemnity paid for sunstroke, freezing, hydrophobia, etc. 

Permanent disability clause paying a certain stated sum each month 
for two years after a person has received their eight months’ illness 
benefits. 

Surgeon’s fees for non-disabling injuries. 

Quarantine indemnity paying full sick benefits for two months when a 
person is quarantined as the result of the contagious or infectious ill- 
ness of another person. 

Certificate of identification and resignation paying up to $10 for identi- 
fication of the insured. 

Insurance of children under sixteen years of age if killed while pas- 
senger on a public conveyance. 

Fifty per cent accumulation added to principal sum. 

Ten per cent increase to benefits for annual premiums. 

Ten per cent increase to benefits after policy is one year in force. 

Insurance of beneficiary for common carrier accidents. 

Full benefits paid for tuberculosis, rheumatism, etc., for a stated 
period. 

“Regular” policy in benefit for sickness after fifty days. 

“Special’”’ policy in benefit for sickness after twenty-five days. - 





Casualty Notes. 
—A receiver has been appointed for the Alabama Mutual Live Stock Company 
of Montgomery. 
—C. F. Swift, formerly with the Travelers, is now superintendent of agents for 
the Pittsburg Casualty. 


—The German Commercial Accident of Philadelphia will apply for admission to 
Minnesota, Kansas, Delaware and District of Columbia. 


—The New Amsterdam Casualty Company has leased a floor and a half in the 
German-American building, No. 1 Liberty street, New York. 


—The Greater New York general agency of the accident and health department 
of the Columbian National Life is in the hands of Cunningham & Co. 


—Frederic G. Mason, assistant superintendent of the liability department of the 
Fidelity and Casualty Company, died on February 23, following an operation for 
appendicitis. 

—A large casualty company advertises in another column for an experienced 
and energetic executive to direct investigations and adjustments of negligence 
claims and suits. 


—The Union Accident Company of Muskogee, Oklahoma, capitalized at $10,000, 
is being promoted by R. B. Ramsey, L. M. Culler, H. B. Showalter, A. G. Baker, 
J. M. Brogan and Captain Ira L. Reeves, all of Oklahoma. 


—An attorney who has had considerable experience as solicitor, underwriter, 
field man and adjuster, desires a position with a casualty or surety company as 
adjuster at the home office. See advertisement in this issue. 


—The Business Men’s Accident Association of America has been organized in 
Kansas City by C. S. Jobes, Frank G. Crowell, J. C. Swift, O. V. Dodge, Solon T. 
Gilmore, J. C. Nicols, James S. Barrow, O. I. Beach and W. T. Grant. 

—W. J. Hardy, the successful organizer of the Union National Accident Com- 
pany of Philadelphia, is now completing the reorganization of the Empire Cas- 
ualty Company of Parkersburg, W. Va., which now has its executive offices in the 
Drexel building, Philadelphia. 


—The Hartford Steam Boiler Inspection and Insurance Company closed 1908 
with admitted assets of $4,424,426 and surplus as regards policyholders of 
$2,418,034. The amount received for premiums was $1,157,587, and the amount 
paid to policyholders for losses $90,935. 

—The Fidelity and Casualty Company of New York has just issued a new 
policy known as “the life-indemnity accident policy,” which provides for the pay- 
ment of indemnity for injuries during the entire period of disablement, be it one 
day or a lifetime. The new contract contains several important changes. 

—The Great Southern Accident and Fidelity Company of Atlanta has been 
chartered in Georgia to do a general accident, liability, casualty and fidelity 
business, with a capital stock of $500,000. The incorporators are W. G. Chipley, 
R. H. Cantrell, S. F. West, J. R. Duvall and E. P. Upshaw, all of Atlanta. 


John A. Mears has been made district manager for the Continental Casualty 
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Company, which has established an office in Des Moines. John P. Reese, formerly 
president of the Iowa branch of the United Mine Workers, will make Des Moines 
his headquarters while acting as general agent for the minevs’ business in Iowa 
and Southern Illinois. 


—The Union National Accident of Philadelphia has deposited $100,000 with 
the Pennsylvania Insurance Department, and has received its license. The per- 
sonal accident and burglary departments are in charge of L. H. Alexander, for 
many years with the Fidelity and Casualty, while the industrial department will 
be supervised by J. P. McFail, an experienced iudustrial accident underwriter. 


—The Detroit Casualty Company is being oryanized to write accident and 
health insurance on the monthly-payment plan. It is a mutual company and 
pays $3000 as its maximum liability. Its officers are: Arthur J. Farmer, presi- 
dent; John M. Ermerins, vice-president; Guy Brewster Cady, secretary; William 
F. Schmeltz, treasurer and manager, and Charles S. Abbott, general counsel. 


—The American Liability Company is being organized at Cincinnati, with 
$500,000 capital and $250,000 surplus. Headquarters are in the Second National 
Bank building. Those interested in the company are John Pitman of Indianapo- 
lis, formerly with the American Central Life; Edward J. Tousey, formerly 
auditor for the Jefferson Life, and Carroll Brookfield, an agent of the Fidelity 
Mutual Life at Cincinnati. 





Surety Notes. 
—The Lion Bonding Company of Omaha has increased its capital to $250,000. 


—Wyant & Kookogey of New York city have been appointed agents in the 
borough of Manhattan for the Title Guaranty and Surety Company of Scranton. 


—John F. Yawger, receiver for the Metropolitan Surety Company of New 
York, announces that all claims against the company should be filed at the former 
office of the company, 38 Park Row, New York, by March 12, 1909. 


—Application for a State charter has been made for the Universal Lite, Health 
and Accident Insurance Company of Pittsburg by Frederick A. Rawlins, Frank 
M. McKelvey, Smiley W. Graham, H. Steadman Rawlins, John J. Casper, Everett 
T. Marshall, Rush C. Powelson, George H. Sharman and Henry C. McKelvey, 
all of Pittsburg and vicinity. 


—The Travelers has recently made a number of promotions and changes in its 
liability fie.d staff. Manager George Gossip of Denver, Col., has been called to 
the home office preliminary to an assignment to an important office. Edw. B. 
Goodrich, manager at Washington, D. C., has been appointed manager liability de- 
partment, at Denver, Col. Supervising Special Agent Horace Winter of Erie, 
Pa,, has been appointed manager at Washington, D. C., and Special Agent Carter 
Monsarrat of the Syracuse district has been placed in charge of the Erie (Pa.) 
district. 
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Columbia Life and Trust Company. 


The opportunities offered on the Pacific Coast for life insurance com- 
panies having their head offices in that section are believed to be 
greater than in any other part of the country. During the past few 
years a number of insurance organizations have come into existence 
west of the Rocky Mountains, and among them is the Columbia Life and 
Trust Company, with headquarters at Portland, Ore. A new institution 
must of necessity appeal to the public by means of the calibre of the 
men connected with it, whether they be officers, directors or stock- 
holders, and by this test the Columbia Life and Trust shows up ad- 
mirably. The directors rank among the most prominent and successful 
business men of the Pacific Coast, as is shown by their rating in com- 
mercial agency reports, as well as by the high repute in which they are 
held by their fellow citizens. The officers are all men of affairs, and 
in the upbuilding of the company are desirous of giving the very best of 
their ability to the advantage of the policyholders. The president, Wm. 
M. Ladd, is president of the Ladd & Tilton bank, one of the best known 
institutions of Portland; Vice-President T. B. Wilccx is president of the 
Portland Flouring Mills Company and Puget Sound Flouring Mills Com- 
pany, while Vice-President Edward Cookingham is president of Ta- 
coma & Eastern Railroad. The active insurance management is in the 
hands of S. P. Lockwood, as vice-president and general manager. He 
has had a long experience in life insurance work in connection with one 
of the largest and soundest companies and has already demonstrated to 
the stockholders and policyholders of the company that he understands 
how to spell success. The latest annual statement of the Columbia 
Life and Trust shows assets of $174,736, and a surplus of $142,514, in- 
cluding the capital stock of $100,000. Its policies are most liberal in 
their terms and there is every prospect that large numbers of insurable 
lives will be attracted to this company during the current year. 
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The Firemans Fund Insurance Company. 


Although the Firemans Fund Insurance Company is located in San 
Francisco, Cal., it is as well known in the other portions of the vountry 


as it is nearer home, on the Pacific Coast. It is national in its scope; 
and by reason, principally, of its marine insurance transactions, it has 
established a reputation in mercantile circles throughout the world. 
Its achievement in paying about $11,000,000 of abnormal losses, due to 
the San Francisco conflagration in 1906, was one of the most note- 
worthy events in the history of fire insurance; and the company’s 
officers, directors and stockholders have been accorded due credit for 
their heavy sacrifices by the underwriters and business men of the 
country. Notwithstanding the difficulties into which the Firemans 
Fund was plunged by the San Francisco fire, it has successfully emerged 
therefrom, and at the end of the year 1908 possessed a surplus as to 
policyholders of $2,809,639, or nearly $500,000 more than its policy- 
holders’ surplus ten years ago. The company made very substantial 
gains during the year 1908, some of them having been as follows: In 
assets, $514,113; in reinsurance reserve, $71,164; in net surplus, $402,- 
717. The company now has a fine line of high-grade assets amounting 
to $6,452,212, and embracing bonds valued at $3,305,320; stocks to the 
market value of $706,346; real estate, including home office, valued at 
$566,110; mortgage loans, $283,980; loans on collaterals, $169,950; cash 
in banks and offices, $491,197; premiums in course of collection; $800,- 
785; marine premium notes, $33,493, and other assets, $94,630. Its re- 
insurance reserve amounts to $2,941,902, and its total liabilities, ex- 
cept capital, amount to $3,542,573. As its capital is now $1,600,000, a 
net surplus of $1,209,639 is shown, with a surplus as to policyholders of 
$2,809,639. The stock is, therefore, worth over 175 per cent on the 
books. During the past year the company paid $160,000 for dividends 
(10 per cent), and increased its surplus more than $400,000, so that 
the total benefits as to stockholders exceeded 35 per cent on the par 
value of their stock. The experience of the Firemans Fund during the 
last year is considered very satisfactory, when it is borne in mind 
that the year was an unfavorable one in general for fire underwriting 
interests, this company’s combined loss and expense ratio having been 
less than 92 per cent. 

No one will begrudge the Firemans Fund an era of reasonable pros- 
perity, which will help to reimburse its stockholders for the tremen- 
dous sum expended by them owing to the San Francisco disaster. The 
company has always been a popular one with agents and the insured, 
and the way in which it met and overcame its troubles in 1906 won the 
admiration of all who came in contact in any way with the company or 
its representatives. The high standard of business honor set by the 
Firemans Fund is worthy of emulation by any other company which 
may be in the future similarly situated. 

In order that the handsome record made by this reliable old com- 
pany may be readily appreciated, we append hereto a tabulation indi- 
cating the progress which it has made. In connection with items shown 
for the year 1906, it should be borne in mind that they represent the 
combined assets and surplus of the old Firemans Fund Insurance Com- 
pany and the (temporary) Firemens Fund Insurance Corporation, on 
December 31, 1906, when their combined capital was $1,800,000; and 
the premiums represent those of the two companies after deducting the 
sum paid by one to the other for reinsurance; also that the 1907 pre- 
miums include nine months’ writings of the old company and $2,500,000 
received from the corporation for reinsurance: 


Year Ending Reinsurance Net Net Premiums 

December 31. Assets. Reserve. Surplus. Received. 
DS indacawaporreoas $741,488 $244,604 $153,172 $474,224 
GN as isevecestve eee 1,520,895 407,999 268,332 755,504 
BI siv ch owkkeasteecs 2,431,718 797,619 484,619 1,237,789 
SG gine wae cnipae ee 3,240,861 1,222,299 846,268 1,766,819 
Peet cinch Aaeueseees 3,884,381 1,316,823 1,312,721 1,808,930 
MIG Ras 5.3 ta7hewengs va 4,013,676 1,413,288 1,341,868 1,920,676 
MO axcisnk ci sea ase 4,579,013 1,706,915 1,542,555 2,355,969 
BR std eecesvaveeexiic 5,202,588 2,081,154 1,800,722 *3,126,584 
pe peel SA ener 5,858,820 2,326,242 2,156,119 *3,259,157 
|. NERS riety OE gtes 6,526,440 2,875,715 2,233,912 *4,265,388 
GN Stk ces cvrasswwces 7,232,552 3,031,730 2,718,145 *3,921,480 
PEs was cuspiasetess 7,394,764 2,676,478 928,269 *3,564,477 
pres ery 5,938,099 2,870,737 806,922 *5,756,265 
Watiedcdceentndeetc 6,452,212 2,941,901 1,209,639 4,217,267 





*Net premiums written. 
The officers of this strong and successful company, to whom belongs 
the credit for the successful administration of its business are: Presi- 


dent, William J. Dutton; vice-president, Bernard Faymenville; second 
vice-president, J. B. Levison; secretary, Louis Weinmann. 
The Firemans Fund is planted in thousands of the leading agencies 
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throughout the country for fire and inland and ocean marine business, 
and also has foreign general agents (for marine business) in Hono- 
lulu, Shanghai, Manila, Hong Kong and London. The company main- 
tains four departments, among which is divided the territory in the 
United States outside of that directly under the jurisdiction of the 
home office. These departments are in charge of well-known under- 
writers as follows: Chas. W. Kellogg, manager, and A. J. Simpson, as- 
sistant manager Eastern department, Boston Mass.; John Marshall, 
Jr., and F. H. McElhone, associate managers Western department, 
Chicago, Ill.; Edgar S. Wilson, manager, John J. McKay, assistant man- 
ager Southeastern department, Macon, Ga.; Franz Herrmann, manager 
Atlantic marine department, New York. The company has an excellent 
staff of special agents, through whom it and its department managers are 
kept closely in touch with the agency force. In addition to its ordinary 
fire and inland and ocean marine business, the Firemans Fund has of late 
made a specialty of automobile insurance, and has succeeded in building 
up an excellent volume of good business in this particular branch. 

The long and honorable history of the Firemans Fund is a guarantee 
that its representation by an agent, or the acceptance of its policy by 
a propertyowner, will never cause regret. 





The Security Life and Annuity Company. 


The pioneer life insurance company of North Carolina, known as the 
Security Life and Annuity Company, with headquarters at Greensboro, 
shows in its eighth annual statement steady and substantial growth in 
assets, surplus and insurance in force. At the close of last year this 
company possessed admitted assets of $727,744, with a surplus to policy- 
holders of $122,883. Its income during 1908 amounted to $429,006, and it 
laid by the sum of $190,931. Gains recorded for the year as expressed in 
percentages are as follows: Ledger assets, 37 per cent; reserve, 46 per 
cent; surplus, 40 per cent, and interest income, 49 per cent. This com- 
pany is a mutual organization, began without capital or surplus, but has 
succeeded in securing a satisfactory volume of business; has lived 
within its means and accumulated a surplus. All this has been ac- 
complished by persistent effort, extreme caution and economical man- 
agement at the hands of safe business men. President J. Van Lindley 
and Secretary Geo. A. Grimsley are to be warmly commended on the 
success they have achieved in building up so sound a company. 





Southwestern Life Insurance Company. 


About a year ago Henry D. Lindsley was elected president of the 
Southwestern Life Insurance Company of Dallas, Tex., and at the same 
time T. W. Vardell, an experienced life insurance man, was made vice- 
president. Under their capable administration the company made ex- 
cellent progress during 1908, and shows in its annual statement a 
splendid series of gains. Among them may be mentioned the following: 
Increase in assets, $274,165; in total income, $159,299; in reserve, $164,- 
198; in payments to policyholders, $43,688; in new business paid for, 
$1,525,486, and in insurance in force, $1,951,593. The company now 
possesses admitted assets of $705,287, and after providing for all statu- 
tory liabilities has $360,036 additional funds for the protection of its 
policyholders. The Southwestern Life is six years old and has suc- 
ceeded in firmly establishing itself as a leader in its home State. 
Policyholders and agents have every reason to be satisfied with. the 
progress it has made and may confidently look for still further advances. 





The Columbia Life Insurance Company, Cincinnati. 


In building up a life insurance company it is advisable to see that 
due attention is paid to a symmetrical growth, more particularly as con- 
cerns the financial side. Last year the Columbia Life Insurance Com- 
pany of Cincinnati did not write as much business as in the preceding 
year, but it materially reduced its expenses and increased its available 
surplus by about 40 per cent. The gain in financial strength is shown by 
an excess of income over disbursements of $44,060, and an increase of 
some $50,000 in assets, while its admitted surplus on December 31 last 
was $205,686, of which $7323 has been apportioned for dividends payable 
in 1909. Policyholders will be pleased to learn that their dividends will 
show an agreeable rate of increase over the previous year. This com- 
pany has been particularly fortunate in its mortality experience, show- 
ing for the past five years an average rate of but 48 per cent of the 
expected. Death losses are paid promptly on receipt of satisfactory 
proofs, and the company has yet to show in its annual statement an 
unpaid death loss on its books at the end of the year. 

Recently the Columbia made several material changes in its policy 
forms, bringing them in line with the standard provisions as laid down 
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in the laws of Ohio and adjoining States, besides incorporating more 
liberal features than the law requires. It also reduced its premium 
rates somewhat and is consequently in position to offer most attractive 
contracts and rates. As a result it is writing a goodly volume of 
business and hopes to transact as much business during the year as is 
consistent with conservatism of management. 

At a recent meeting of the board of directors of this company, W. C. 
Culkins was elected vice-president and general manager, he having 
occupied the latter office for some time past. Mr. Culkins is about forty 
years of age, has served Cincinnati as city auditor, and before going to 
the Columbia was on the staff of The Times-Star, owned by C. P. Taft, 
brother of President Taft. He has done good work as general manager 
and has proven an able assistant to President Felix G. Cross. Under 
the able management of Messrs. Cross and Culkins, the outlook for a 
prosperous career for the Columbia is more than bright. 





The Volunteer State Life Insurance Company. 


A good record was made during 1908 by the Volunteer State Life In- 
surance Company of Chattanooga, Tenn., the noticeable features being 
an increase in assets, in security to policyholders, in surplus, and in- 
surance in force. This company has followed a conservative course 
ever since its organization and is consequently obtaining the complete 
approval of its policyholders, as well as the endorsement of the officials 
of its home State. Last year its premium income amounted to $328,- 
955, while the total income was $351,604. It paid to policyholders $76,- 
800, and saved from the income $116,921. Assets increased to $583,836, 
and by its own calculation of the reserve a surplus to policyholders is 
shown of $150,889, which is somewhat less than the amount found by 
the Tennessee Insurance Department. The total insurance in force now 
stands at $11,506,125, the gain for the year being over one million dollars. 
The officers of the Volunteer State are to be commended for their suc- 
cess in establishing a strong and prosperous company in Tennessee. 





The International Fire Insurance Company of Philadelphia, Pa. 


Irvin Zimmerman, president of the Corporation Funding Company of 
Philadelphia, is promoting the organization of the International Fire 
Insurance Company, with a capital of $200,000, surplus $200,000 and 
reserve $100,000. A charter has been applied for and the company ex- 
pects to be ready for business in July. Mr. Zimmerman is well qualified 
to direct the policies of an insurance corporation. He was former 
president of the American Underwriting Company, and vice-president 
of the Atlantic Casualty Company. The Corporation Funding Company, 
of which Mr. Zimmerman is president, issues $500,000 of five per cent 
bonds and the proceeds are being invested in such securities as are ac- 
ceptable to the Insurance Departments. Among those interested in the 
Corporation Funding Company and the International Fire are: John G. 
Reading, president of the Susquehanna Trust and Safe Deposit Com- 
pany; John I. Miller, president First National Bank; W. H. H. Githens, 
M. D.; William Bray, president Merchants National Bank and treasurer 
Delaware Valley Railroad; H. Melick Foresman of the Bowman-Fores- 
man Lumber Company, and other prominent business and financial men. 





The American Credit Indemnity Company of New York. 


The value of financial strength in an institution writing credit- 
indemnity insurance was strikingly demonstrated last year in the ex- 
perience of the American Credit Indemnity Company of New York. At 
the same time, the merchants of the country who were wise enough 
and fortunate enough to hold its contracts of indemnity, learned that it 
was possible to eliminate the old nightmare of bad debts which in past 
times have driven so many firms into bankruptcy. Financial panics, 
followed by business depression, occur and recur at more or less regular 
intervals, and as their coming cannot be heralded with absolute cer- 
tainty, it behooves every firm granting credit to make such provision as 
is available to avoid excessive loss. Such protection is found in the con- 
tracts issued by the American Credit Indemnity Company of New York, 
which is the pioneer in its line in this country. For sixteen years this 
organization has worked along the single line of credit-indemnity, doing 
valiant missionary work, and by its promptness of settlement has ren- 
dered most valuable service to the business interests of the country. 

It is unnecessary to go into details as to the business depression 
which followed the financial flurry of October, 1907; its effects have been 
all too apparent ever since, but as an object-lesson in the value of 
credit insurance, the annual statement of the American Credit In- 
demnity Company for the year 1908 is well worth studying. Last year 
it paid under its contracts $1,155,506, exclusive of $37,031 expended in 
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the investigation and adjustment of claims. Never before in its history 
had it been called upon to pay out so large an amount nor so great 
a proportion of its premium receipts, the loss ratio being eighty-six 
per cent of the premiums. That the company was able to meet its obli- 
gations without material detriment to its financial strength, indicates 
the wisdom of the management in building up its assets and surplus 
during past years to a point where an excessive strain as that of 1908 
could be easily and promptly met. Adversity often teaches lessons 
which are overlooked in times of prosperity, and the very fact that this 
company met all obligations under its contracts so promptly last year 
attracted renewed attention from the mercantile world, so that while 
its losses were the largest in its history, there was a gain made in 
premium receipts, the total net premiums received being $1,386,867. 
The financial statement shows that the company now possesses ad- 
mitted assets of $2,133,947, while the surplus to policyholders is $1,178,- 
090, including the capital stock of $1,000,000. The reserves held include 
$620,136 for unearned premiums and extra reserves for possible unpaid 
claims of $296,637, this latter item having been materially increased 
during the year. It will be seen, therefore, that the contracts issued and 
to be issued are amply provided for financially. 

The American Credit Indemnity Company of New York has established 
for itself a leading position in its line, and under the careful guidance of 
President Sidney M. Phelan will undoubtedly maintain its fine record. 
All identified with the corporation know the business thoroughly, and 
their constant endeavor is to improve its service to its customers in 
every possible way. Vice-President A. L. Shapleigh and Vice-President 
and Secretary Edwin M. Treat are able co-operators with the president 
to that end. The record made by the company last year is serving as 
the best advertisement of its merits and the advantages of its contracts 
and the present is a fitting time for men of character and ability to 
connect themselves with it as representatives. 





REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


British Colonial Fire Insurance Company, Montreal, P. Q. 


The British Colonial Fire of Montreal is in process of organization, with an 
authorized capital stock of $2,000,000. It is proposed to have $500,000 of this 
amount subscribed and 30 per cent paid up before commencing operations. Sev- 
eral well-known Canadian underwriters are interested in the new company. 


Central Insurance Company, Ltd., London, England. 


This company, which accepts surplus line business in this country through 
Fred. S. James & Co., Chicago and New York, has issued its financial statement 
as of December 31, 1907. The exhibit shows the company’s condition as follows: 


Assets, DECEMBER $1, 1907. 











Mortgages on property within the United ee be cbretcwwawinws osnee £217,577 
British government securities .............. ee 11,058 
Indian and Colonial government securities 8,839 
Railway debentures and debenture stocks. . se 101,230 
Other debentures and debenture stocks........... 66,209 
Railway and other shares (preferred and ordinary). 18,028 
Municipal corporation securities .............. ® 3,340 
MN Sa hea eih casera tehkcceneees cies : 624 
Loans for fixed periods and other deposits. ‘ 3,615 
Foreign government securities ...........sseceeeeeess 4,900 
Office pee and furniture at head office and branches. ‘ 14,612 
ee Be RR Sr FR ee es roe ree beet 2,686 
Loans on age security, with life policies........ ex 9,240 
Loans on life policies ..........seseeeeeee — 4,513 
Loans on reversions and life interests..... ‘ 17,897 
OOTRNE io cag peclovccciesgseseds ia 1,409 
Cash in banks and in hand........ 10,562 
Interest and rents accrued ..........cceseccsssccccccccvesccccecuees 4,775 
Outstanding premiums and agents’ balances— 

Less provision for cancelments and commission ...............++++ 15,974 

oN eae ees Pe EP ES EW Vag CU et er eee ee ae eae ne 727 

£512,815 
LraBiLitiEs, DECEMBER 31, 1907. 

Shareholders’ capital— 

We PEE OE Gee OR ER Nice kee eess cabctebesioctsecceveheg £315,000 

I Eo. gia eh bn pot a punlew ts ce Ueebastee ese ees £35,000 
Re I IN Eas a wins pe Sn neh aN ag SOR e olbe we cade CEES Ob ce BSR 218,157 
ee Poe Cae W Ee HORE CORE VE CRA OMe heehee MEKod ORC REE eaRe 59,628 
Cees Renn FONE sok se cans davcbssunssv'ccevsescrtebinnctivacs 8,808 
ee RS rere eres eer rage ey et oe ee ee ee eT a 110,109 
CN PN isis iwc nie ts Corp oss CEs eemeie eee wed scssebebeweaeaanes 68,239 
NEE RONEUG CN oo Minis 6:0 chb.b-5 UN Eis 00-0 Rv O8¥ 6 0400.00: ¥68p Coweeue 5,000 
eee RN OMEN Sohn 5 oe ve teige ews resend ceeubyeeeeebe 
ee IS Sookie bios 0.00 bu sek SUN es tdecereewes cue’ Seiad 1,514 
Fire losses outstanding ...........sccescccccccccecccccccccccccccces + 1,000 
Cer EM NUNN 6.5 Snv.5'ss bs wan ccsus p Soph devessuaessees cee 7,996 
ee OS ERO ear pe ape ent aap Sema) Cent 20 
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Due to other insurance companies............0eeeeeeeeeeeees £2,467 

Less due by other insurance companies...............+20ee00% 927 oe 

RE RINE 52 aE oa cic ew waa hike o Wak CRa em hoes kee care eees "154 
£512,815 


Business for 1907: Net fire premiums, £12,377; total income (fire only), 
£12,931; losses paid (fire only), £3147; commissions and management expenses 
ae aw £5018; dividends (fire only), £750; total expenditures (fire only), 





Camden Fire Insurance Association, Camden, N. J. 


The Camden Fire is arranging to increase its capital from $400,000 to $500,000 
and add $100,000 to its net surplus. 


Carolina Underwriters. 


The policies of this association are guaranteed by the Dixie Fire and the North 
State Fire of Greensboro. 


Central National Fire Insurance Company, Chicago, III. 


The Central National Fire of Chicago has been examined by the Illinois In- 
surance Department and started business with a capital of $100,000 and an equal 
amount of surplus. he officers are: President, J. B. Hobbs; vice-president and 
a ~ og Pn H. Horton; vice-president and manager, Henry P. Magill; secretary, 
*. M. Rice. 


Crown Fire Insurance Company, Toronto, Canada. 


The Crown Fire has been licensed in Canada. It was organized by McLean, 
Stinson & Co., Ltd., of Toronto. They will operate the Crown Fire in con- 
junction with the York Fire and the Rimouski Fire, writing surplus lines in the 
United States through an underwriter’s policy. 


El Dia Insurance Company, Cartagena, Spain. 
This company, which transacts a surplus line business in the United States 
through W. M. Kimball & Co., New York city, has issued a financial statement 
as of December 31, 1907, showing the following condition: 





Assets, DEcEMBER 31, 1907. Liasi.ities, DecemBeEr 31, 1907. 
Stockholders’ notes ........ $1,800,000 | Net losses unpaid........,. $185,300 
SRR err 83,281 | Unearned premiums ....... 557,200 
Cash in bank and office..... 3,399 | Borrowed money (Bank of 
Deposits with reinsuring EDL Sinodraes tn 0ursaee-c 100,000 

COMMEDIES Ss ss ccieieee 443,754 | Dividends unpaid ......... 834 
Stocks and bonds.......... 241,001 | Pension fund ............. 1,393 
Agents’ balances .......... 373,639 | Sundry creditors .......... 161,072 
Installation and organization 16,648 | Accounts payable .......... 15,048 
SORGET TOMS) 5 ce ic ic en ae 10,925 ea 
Furniture and fixtures...... 4,647 Total liabilities ...... $1,020,847 

————— | Capital ($200,000 paid in).. 2,000,000 
Total assets ......... $2,977,294 ee 
ROME) sie obs wikenaretnd $3,020,847 


Business for 1907: Net premiums, $1,686,219; losses paid, $1,342,598; ex- 
penses, $523,102; total expenditures, $1,865,700. 


Fidelitas Insurance Society, Brussels, Belgium. 


This company is transacting a_surplus line business in the United States 
through M. Dugro Buttles, New York city, former president of the Hamilton 





Fire. Its financial statement as of March 31, 1908, showed the following 
condition: 

Assets, Marcu 31, 1908. LraBiLities, Marcu $1, 1908. 
Stockholders’ notes ........ $71,601.80 | Reserve for risks in force.. $30,000.00 
Pee here eee 60,000.00 | Sundry creditors .......... 17,399.21 
Cash in bank and office.... 8,840.83 | Return premiums unpaid.... 1,252.66 
Establishment expenses .... 7,548.85 ———_— 
Comme: Sec ok ceecse 38,945.76 Total liabilities »+..... $48,651.87 
Deposits and advances...... 720.00 | Capital ($128,398.20 paid in) 200,000.00 
Sundry debtors ........... 60,994.63 ——— 

—_———. MRS Sy dicadancacnee $248,651.87 

Total asset® 6... 6002 $248,651.87 





Business during 1907: Net premiums, $73,891; total income, $79,876; losses 
paid, $62,523; expenses, $24,056; total expenditures, $86,579. 


General Fire Insurance Company, Providence, R. I. 


Starkweather & Shepley of Providence and New York have petitioned the 
Rhode Island Legislature for a charter for the General Fire, to have a capital of 
not more than $500,000 nor less than $100,000. 


International Insurance Company, New York. 


The International Insurance Company of New York has been admitted to 
transact a strictly fire reinsurance business in New York State, with a capital of 
$200,000 and a net surplus of $50,000. 


Hearts of Oak Life and General Assurance Company, Ltd., 
London, Eng. 


This company, which transacts a surplus-line business in this country through 
Hall & Henshaw, New York, and other brokerage firms, has issued a financial 
statement as of June 30, 1908, showing its condition as follows: Assets, 
£132,251; total liabilities, including paid-up capital ( £83,272) and various 
funds, £130,811; profit and loss account, £1439. Its fire premiums during the 
year amounted to £11,324, and its fire losses to £4685. 


Lancaster Fire Insurance Company, Lancaster, Pa. 


At a recent meeting of the subscribers of the Lancaster Fire, a number of 
representative Lancaster citizens were elected directors. It is the intention to 
make application for a charter in the near future. The company proposes to 


start business with a capital of $100,000 and a surplus of $50,000. 
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Maryland Fire Insurance Company, Easton, Md. 


The Maryland Fire has been organized at Easton, Md., with a capital stock of 
$100,000, to write.farm property. The officers are: President, Edwin G. Cover; 
secretary, John S. McDaniel. Mr. McDaniel is a member of the local agency 
firm of Elliott & McDaniel. 


Michigan Mutual Retail Lumber Dealers Fire Insurance 
Association, Grand Rapids, Mich. 


The above-naned company was recently organized at Grand Rapids, Mich., 
following the convention of the lumber dealers of that State. he officers 
—— are: President, Carroll F. Sweet; secretary and treasurer, Arthur 

olmes. 


Michigonne Insurance Company, Gorham, Me. 


W. J. Knowlton, S. W. Gould, Frederick Robie and others have asked the 
Maine Legislature for a charter to incorporate the Michigonne Insurance Com- 
pany to transact a fire and plate glass business, with a paid-up capital of $50,000. 
Headquarters of the company will be at Gorham. 


North American Fire Insurance Company, Indianapolis, Ind. 


W. H. Latta is president of the North American Fire of Indianapolis, which 
has been organized, with a capital of $400,000 and a surplus of $100,000. Its 
offices are in the Terminal building. 


Pasadena Fire Insurance Company, Pasadena, Cal. 


The board of directors of the Pasadena Fire, which was recently promoted, 
with a capital stock of $200,000 and a surplus of $50,000, has decided not to 
complete its organization at the present time. 


Provinciale Mutual Fire Insurance Company, Montreal, P. Q. 


_ The Provinciale Mutual Fire of Montreal has canceled all policies coverin 
risks in this country. The company formerly wrote surplus lines in the Unite 
States through McLean, Stinson & Co., Ltd., of Toronto, New York and Chicago. 


Roger Williams Fire and Marine Insurance Company, 
Providence, R. I. 

This company was reorganized subsequent to the failure of the Central Trust 
Company of Providence. Its financial statement as of December 31, 1908, 
showed the following condition: Assets, $160,967; total liabilities, except capital 
$45,994; capital, $100,000; net surplus, $14,973. The Roger Williams Fire and 
Marine was relicensed by the Rhode Island Insurance Department February 4, 
1909. 


Traders Fire Insurance Company, Toronto, Canada. 


This company, which previously wrote some surplus line risks in this country 
through A. L. McCrae, Chicago, LIl., is no longer writing in the United States. 


Standard Mutual Fire Insurance Campany, Providence, R. I. 


Robert _L. Spencer has been appointed permanent receiver of the Standard 
a? Fire, which was petitioned insolvent by Insurance Commissioner Charles 
. Gray. 


St. Louis Fire Insurance Company, St. Louis, Mo. 


At a meeting of the stockholders of the St. Louis Fire, to be held March 15, 
the company will increase its capital from $100,000 to $200,000. 


United Canadian Underwriters, Toronto, Canada. 


Five of the thirteen Canadian companies which guaranteed the policies of the 
United Canadian Underwriters have withdrawn, and the list of guarantors now 
comprises Calgary Fire, Calgary, Alta; Colonial Assurance, Winnipeg; Columbia 
Fire, Vancouver, B. C.; Canada Mutual, Montreal; Hudson Bay Fire, Moosejaw, 
Sask.; Merchants Fire, Edmonton, Alta; Standard Mutual, Toronto; Western 
Canada Fire, Calgary, Alta. 


United Fire Insurance Company, Providence, R. I. 
Starkweather & Shepley of Providence and New York are seeking a charter for 


the United Fire from the Rhode Island Legislature, to have a capital of not more 
than $500,000 or less than $100,000. 


Waterloo Mutual Fire Insurance Company, Waterloo, Wis. 


The Waterloo 
the courts. 


Mutual Fire of Waterloo, Wis., has been declared insolvent by 


Western and Atlantic Fire Insurance Company, Nashville, Tenn. 


The incorporators of the Western and Atlantic Fire met recently and com- 
pleted organization and secured a charter. The capital stock is $500,000, 
divided into 50,000 shares of $10 each, to be sold for $20, in order to Fie a 
surplus equal to the capital. The officers elected are as follows: resident, 
Geo. S. Parkes; vice-presidents, Paul Roberts, C. H. Brandon; secretary and 
treasurer, F. M. Smith. 











TOO LATE FOR CLASSIFICATION. 


—A new life company located in Texas, having ample funds, desires to engage 
a competent actuary. See advertisement in this issue. 

—Senator Meade has introduced a bill in the New York Legislature providing 
for the establishment of insurance departments in savings banks for the writing 
of insurance up to $500 and placing the insurance departments of savings banks 
under the supervision of the State Insurance Department. 
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Ligency Wants. 


Company Representation Wanted. 








WANTED 
An experienced man for superintendent 
of the accident department of one of the 
large stock companies. State qualifica- 
tions and salary expected, and address 
**Accident,’’ care of The Spectator, P.O. 
Box 1117, New York City, N. Y. 


WANTED 


A good life insurance company wants to secure the 
services of a first-class insurance man who has the 
ability and knowledge to sell straight life insur- 
ance. Company sells policy same as Bankers Life, 
of Des Moines, Iowa. Is wanted for the State of 
Pennsylvania. Will pay salary to good man. None 
but men well recommended need apply. Address 
“Insurance,” 419 Drexel Building, Philadelphia, Pa. 


THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
SECURE AND SURE 








STRONG 

Death, I Total Disa Partial Old Los of E: 

py rag ver yay “Dig dong = sty om pen = ir er ape eae 
Forfeiture of Insurance while Ill ond d Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 
Order nor Com the World dares these 
Lavan suas in tao tan any Orde ver opened. ee Ie wie cer eee 
The Family Fraternity. | The Premium Fraternity. | The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS: Jonathan B. Frost Wks FT Bintord 1 Ge Se . Amand, Peter F. Clarke, P. E 
{Murray, M. D., Gen. Clement A. Evans. Counselors 
Smith and Hastings. 





ses ome by large Casualty Company experienced 
and energetic man, good executive, to direct in- 
vestigations and adjustments of negligence claims and 
suits. State age, experience, nationality and salary ex- 
pected. Address, C. E. D., care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 


“WANTED” 
Stock Life Insurance Salesman, to place Treasury stock of an Ohio Old 
Line Legal Reserve Life Insurance Company. Liberal contracts of- 
fered; bank references supplied; send references with application to 


THE CINCINNATI LIFE INSURANCE COMPANY 
CINCINNATI, OHIO 


WE WANT P mee to know that our Health and Accident CERTIFICATES are the most 
liberal and up-to-date on the market. 


WE WANT YOU toknow that our District Managers’, Agents’ and Solicitors’ contracts are 
the most liberal made. 


WE WANT YOU to represent us, ae you will if you write and get our liberal renewal and 
money-making terms. Address 


THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 


An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 
AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 











ARKANSAS STATE AGENCY WANTED 


Prominent firm of managing underwriters desires general 
agency of reliable fire insurance company for Arkansas; firm 
controls large percentage of entire fire premiums of that 
State. Address “J. H. B.,” care of The Spectator, P. O. 
Box 1117, New York City, N. Y. 








Hdjusting and Claim Attorneys. 








WANTED: A position by a young attorney, as Adjuster at home 
office of a successful Surety or Casualty insurance company. Appli- 
cant has had considerable experience as solicitor, underwriter, field man 
and adjuster. Best of references will be furnished. Address **].H.C.”’ 
care of The Spectator, P. O. Box 1117, New York City, N. Y. 





: Insurance and Adjusting, 15 Years. 
Experience roses de Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bldg 
¢ Washington) 
Insurance losses. Claims or damages to person or property. ns and exami 
nations made. Reports supplied. — evidence secured rath which to prosecute or 
defend suits at law or in equity. The law (decisions of highest courts) governing insur- 
_. and negligence of employers and others for damages. Territory: go anywhere. 
B.) Member Bar U. S. Suoreme Court. 








Prominent Agents and Brokers. 


PERCY B. DUTTON 
ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 











RWIN & GRIFFIN, NEW Pt iia LA. 
General Agents, Louisiana and Mississippi. 


Fire Insurance Ee Smee of Delaware. 
National Lumber a y of Buffalo, N. Y. 
Adirondack Fire pany, of “atk York. 


fort Marine and Accident Insurance Com of Germany. 
New York Plate Glass Insurance Company of New York. 





ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 


foment Homan oul Ohi ~ = Soe vu Id Bid f 

ampshire, jo German, n 

i General Acci dent, American Bor an Bond Eo NY wy 
Glass, London G 





Herserr Buxton, Pres. and Mgr. 
UXTON INSURING AGENCY, 


GENARAL INSURANCE, 63 Wit1am Street, New Yore. 
Correspondence Solicited. 


L. Austin JoHnson, Sec. 





ENRY L. ENGEL 
416-18-20 Wainut Street, Philadelphia Pa. 
Surplus Lines a Specialty 


Correspondence Solicited Prompt Service 





—— DOURSON & CO. 


Pacific Coast General Agents 
Surplus Lines 





Merchants Exchange Bidg. - ~ SAN FRANCISCO 
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Prominent Agents and Brokers. 


Prominent gents and Brokers at Chicago. 








WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, - ~ s NEW YORK CITY 


Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


H. E. SCHARLACH 


FIRE 
UNDERWRITER 





Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





ee R. TUTTLE 


Syracuse, N. Y. 
New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co., Ltd.; and Property Ins. Co., Ltd.; all of Great Britain 
Also immediate binders given on London Lloyds up to $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM STREET 
Charles A. Seddon, President 





Telephone, 3795 John 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 
15 EXCHANGE PLACE, - - = = 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





Ward & Winship Representing Royal Canadian 
56 Maiden Lane Underwriters with Assets 

NEW YORK, - - N.Y. over $1,000,000 for Surplus 
Phone, 1764 John Lines in United States. 











P ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va. and 
HAWKEYE INS. CO., OHIO AND WEST VA. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 





CHURCHILL WHITTEMORE CoO. 
* 118-120 N, FOURTH ST. (1st Floor Pierce Bidg.), ST. LOUIS, MO. 


Commonwealth, North River, Continental Rote, Sista, Seen, Wee © , Mercantile, 
See dais basen aeons ne San Ins. Und: 8. G., Pacific, ited States, 
Commission allowed Non-Resident Agents on Insurance on ST. . LOUIS properties. 


Gro, W. MonTGOMERY M. L. C. Founxnouser 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
: 159 La Salle St., National Life Building, CHICAGO, ILL. 
eae Coe. Newaik; Concordia Fire Ins. Co., yy ofenee en iae. Sa. 


hiladelphia; Western estern Ins, Co., of Pittsburg Pa.; Farmers & Merchan 
Lincoln, Nets; and Liosds Plate Glass Inn. Ca of New Yaak, sa 








fctuarial 








A Texas Life Insurance Company, just beginning 
business, and with ample capital and surplus, wants 
capable actuary. Address “ Actuary,” care of The 
Spectator, P. O. Box 1117, New York City, N. Y. 





AVID PARKS FACKLER 
Ex-President Actuarial Society 
EOWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





ya C. WRIGHT, 
Successor to ELizuR Wricut 


CONSULTING ACTUARY. 
Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M. M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





HARLES J. HARVEY, F. lI. A. 
Bellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
Address eare of COLONIAL LIFE INS. CO , JERSEY CITY, N. Je 





amas BARNETT, 
CONSULTING ACTUARY, 


§02-3 Purers BuILDING, ATLANTA, GA. 








R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 
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Fctuarial, 








on W. GLOVER Ph.D.,, (in mathematics 


Consulting Actuary, 


620 Oxford Road, - - - . Ann Arbor, Michigan. 





J H. NITCHIE, 


ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Telephones | Central, 730 CHICAGO 





P AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 


FREDERIC S. WITHINGTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 


Invites correspondence regarding all branches of actuarial work 
te calculations of premiums, surrender values, reserves, etc., on all recognized stand- 





AND EXCLUSIVE POLICY FEATURES SUGGESTED 


P f drawn to meet all uirements in any State. 
Thingy at experience. ‘an eat ‘hanna of Iowa Insurance 
e' 


Department. 
aii Equipped Office. Prompt Service. 





H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, 





i DYRE ELDRIDGE 
CONSULTING ACTUARY 
Room 2429, PARK ROW BLDG., 


(30 Years’ Experience. The National Fraternal Congress 
Table of Mortality was graduated by Mr. Eldridge.) 


CG. LADD PLUMLEY 


FELLOW ACTUARIAL SOCIETY 





CONSULTING ACTUARY 


160 East 91st Street 
Telephone 2430 79th Street 


Public Accountants and Auditors. 


——- F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


Home Office, - - = - 140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


NEW YORK 














Cable Address. ‘“‘Audit’’ 


Life Ansurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Prémiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EgurrasLe Burmpinc, Cuicaco, ILL. 














INDIANAPOLIS, IND | 


NEW YORK CITY> 





A company with ciean record wants experienced board 
contract men. Liberal advances and highest com- 
missions. Unless you can prove you have had several 
years’ experience in that line do not apply. 

C. D. C., care of The Spectator, 
P. O. Box 1117, 


New York City, N. Y. 





WANTED. 


Ten high class Life, Casualty or Fire stock salesmen 
in proposition backed by men of national reputation. 
Leads direct to investor furnished. Liberal advances to 
right men. Address A. B. C., care of The Spectator, 

P. O. Box 1117, New York City, N. Y. 





STOCK SALESMEN WANTED 


We desire the services of a few high class salesmen to 
place some of our Capital Stock on most favorable terms. 
Preference given to experienced insurance men of good 
standing who would be competent to fill the position of 
Resident Manager or Field Superintendent later on. 

All correspondence confidential. 


MIDLAND CASUALTY COMPANY 
Fort Dearborn Building, Chicago 





: Modern Life Insurance Co. 


OF INDIANA 


The name of this Company signifies its qualities. Modern Busi- 
ness Methods—Modern Policy Forms—Modern Individ- 
ual Accounting and Modern Agency Contracts. 


Home Office, ° ° South Bend, Indiana 


ALL MEN’S WALLET. 


The “ ACME” (patented). Best strong leather, lightest, cheapest, 
handiest form of pocket receptacle for papers, bills, forms, etc., 
ever invented. 





Size No. 1,94x4% -2-© = © = = = «= $ .50 
o Mee eek: kk wee ees 60 
“No.3, 11x5 | =§ = = «= = = 75 


Special, 10x5, two pockets = = = = 1.00 


Money orders or registered letters, Delivered free by post any- 
where in the United States. Discounts off quantities to companies. 


THE SPECTATOR COMPANY, 
135 William Street, . . - NEW YORK 





March 11, 1909] 





THE SPECTATOR ix 








Pacific Coast Casualty Co., 
OF SAN FRANCISCO 


Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 
cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. F, A, ZANE, Secretary. 





Right to the Point 


We offer splendid opportunities 
and top notch contracts to pro- 
ducers able to show clean records 


Indiana—Ohio— Michigan—Pennsylvania 














Its name ‘ e ® 
i‘ || Lincoln National Life Insurance Co. 
FORT WAYNE, INDIANA 














GERMANIA 


FIRE INSURANCE COMPANY 
NEW YORK 


ORGANIZED 1859 








Cash Capital, - : - - - - - $1,000,000.00 
Assets, - - : - - - - - : - 5,874,016.00 
Net Surplus, - - 1,509, 442.33 
Surplus for Policy Holders 2,509, 442.33 





HEAD OFFICE: 
Cor. William and Cedar Streets 





Our Record ‘Rewards Loyalty 
ith Enlarged Opportunity 


SALESMEN WORK FOR US WITH 
SUCCESS WORKING WITH THEM 


$24,000,000 
Paid for in 1907 
(in 14 States only) 


Insurance Outstanding, 


$42,000,000 | 
Secured in 2 Years 


State Mutual Life Insurance Co. of Georgia 
Cc. R. PORTER, PRESIDENT HOME OFFICE, ROME, GEORGIA 


Industrial Life and Health Insurance Company 
Home Office: 502-511 Austell Bidg., Atlanta, Ga. 





Insures men, women and children against loss by sickness, accident 
death, all under one policy. Premiums, 5 cents to 50 cents per week. 


Organized 1891, enjoys seventeen years of unprecedented success; main- 
tains seventy-five branch offices in Georgia, North Carolina, Alabama and 
Florida. Closed the year 1907 with marvelous results. To be fully appreci- 
ated, our policy contract must be compared with other companies, you being 
the judge of which is the best. We know the verdict will favor our contract. 


Joun N. McEAcHERN, President S.C. McEAcHERN, Second Vice-Pres. 


ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 


wW.R. BROCK, Vice-President. W.B. MEIKLE, General Manager, 


UNITED STATES STATEMENT, JANUARY Ist, 1909 


ARS cS. cc eee $2,184,632.00 
SURPLUS IN UNITED STATES. .. ............. 726,219.00 


NORTH STATE MUTUAL 
LIFE INSURANCE CO. 





Home Office: KINSTON, NORTH CAROLINA 
Legal Reserve Cash Capital: - - . $100,000.00 
Organized 1906 Operates in North and South Carolina 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful Managers and Agents can secure attractive Direct 
Contracts. - . - . - - - Address Home Office 





C. A. CRAIG, President 
W. R. WILLS, Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


C. P. WOFFORD, 2nd Vice-Presiden: 
C. R. CLEMENTS, Secretary and Treasurer 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and veath 


$100,000.00 Deposited with Treasurer of Tennessee 





R. H. Dosss, First Vice-President I. M. SHEFFIELD, Secretary 


JAMES B. CORYELL, Pres. ELI B HALLOWELL, V.-Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


All Policies Absolutely Non=assessable 


Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W. L. PETTIBONE & CO... New York, N. ¥ 








THE 


Cosmopolitan Fire Insurance Co. 


OF NEW YORK 


J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres. LOUIS L. LOEB, Secretary 


STATEMENT JANUARY 1, 1908 


CAPITAL PAID IN’ 2 2 2 SSapieod 
SURPLUS TO POLICYHOLDERS  383°204 
ADOLPH LOEB & SONS, 


NEW YORK, 93-97 William St. 


GENERAL AGENTS FOK 
THE UNITED STATES 


CHICAGO, 159 La Salle St. 
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Assets - - - $625,069 
Surplus and Capital - 460,323 
Income 1908 - - 982,073 
VORTH 
AMERIOAN 
\CCIDENI 


Disability Insurance 
Sickness or Accident 


INSURANCE Cd 
(CHICAGO 
pe $1.00 per Month to $100 per Year 


Exclusive Territory 





Write A. E. FORREST Secy., Chicago 





ORGANIZED IN 1886 


The Des Moines Life Insurance Co. °,, 
Capital Stock, $100.000.00 
C. E. RAWSON, President 


WRITES NON-PARTICIPATING POLICIES ONLY. The best for 
policyholder and agent. We have a complete line. 

Low premium rates and high surrender values, based on a 34% reserve. 
“*Tis true. It’s guaranteed in the policy and secured by state de- 
posit.’’ Licensed in twenty states; Assets over $2,200,000. Liberal con- 
tracts and territory for reliable agents. Not operating in New York. 
Address C. H. Philpott, 2d Vice-president, or Will T. Smith, Superintendent 
of Agencies, Des Moines Life Building, Des Moines, Iowa. 





The only Surety Company incorporated under Massachusetts laws. 


Massachusetts 


Bonding and Insurance Company 
Home Office, Boston, Massachusetts 
T. J. FALVEY, President JOHN T. BURNETT, Secretary 


Issues all forms of 
Surety Bonds, also Burglary and Theft Insurance. 


WE WiLL BOND YOU. ‘Tem 


UNITED STATES 


FIDELITY #° GUARANTY 
COMPANY, 


BALTIMORE, MD. 


~ d Home Office Bldg., Calvert, German and Mercer Streets 
CAPITAL PAID IN CASH............. 








Seema hte 4 $1,700,000.00 
PREMIUM RESERVE .................. $1,482,695.84 
CLAIM RESERVE.................-.... 704,057.29 
tee’ ip, ih OE ee 287,316.34 $2,474,069.47 
TOTAL CAPITAL, SURPLUS AND RESERVES $4,174,069.47 


JOHN R. BLAND, President 


SOUTHERN STATES MUTUAL LIFE 
INSURANCE COMPANY 


CHARLESTON, WEST VA. 
Harrison B. Smith, Pres. Capital and Surplus, $300,000.00 


W A NTS Live, active men of character and ability to represent it in 
ea productive territory in West Virginia and other States. 


GEO. R. CALLIS, Vice-President and Treas. TSIDOR RAYNER, Gen’! Counse 





SOLICITORS, SPECIAL AND GENERAL AGENTS 
ATTRACTIVE CONTRACTS 


Ask us about our Twenty Pay Indemnity Division Policy 
———-Address 


JNO. C. RIHELDAFFER Agency Director 


THERE’S A REASON 


Why the Agents of the 


CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILL. 


have been able to build for it the largest personal 
disability in insurance business in America. 


If you would share in the prosperity of CONTI- 
NENTAL representatives, address 


H. G. B. ALEXANDER, - Pres. & Gen. Mgr. 


1208 Michigan Avenue, CHICAGO, ILL. 





CHARLESTON, W. Va. 














FIRE, TORNADO AND AUTOMOBILE INSURANCE 


Michigan Commercial 
Insurance Company 


LANSING, MICH. 


Total Assets, - - - $1,335,923.18 
Surplus to Policyholders, 433,197.59 
F. A. Hooker, President Robert Henkel, Vice-President 


A. D. Baker, Secretary 
Ralph Rawlings, Ass’t Secretary 





B. L. Hewett, Ass’t Secretary 


Ginion National Accident Co. 


Home Office: Manhattan Building, PHILADELPHIA, PA. 











PERSONAL ACCIDENT and HEALTH 
PLATE GLASS BURGLARY LIABILITY 


It will pay agents and brokers to investi- 
gate the Contracts of this Company 


JAMES A. FLAHERTY M. J. CARROLL 
President Sec’y and Treas 








American Temperance Life Insurance Ass’n 


A Leader for 20 Years 


HAS almost exclusive Field HAS lowest premium Rates 
HAS practically no competition HAS most attractive Policies 
GIVES Live “leads to live agents 

WANTS more live agents in N. Y., Pa., N, J,, D. C., W. Va., Mich. 
Ia., Utah, who believe in the ‘‘ Work Cure.’’ Tired “ Hardtimers 

not wanted. 
WANTS Two Disirict Managers who can ‘“‘close” business 
Rate Opportunity. 
GENERAL and Temperance Section 
Give age and Experience. 


R. 0. KNAPP, Manager, . 250-253 Broadway, New York City 





of the “ Old Line” combined with the 
economy of the Fraternal. 


The Security 
The Masonic Mutual Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 


Has Never Disappointed a Beneficiary or 
Asked One to Compromise 


Is required by its charter to maintain a reserve of not 
less than 4 per cent., on the American Table of Mortality. 
on all policies it issues. 

Is extending its territory and can give good contracts to 
a few good agents. Liberal and attractive policies. 


WM. MONTGOMERY, Secretary, 
12th and F Sts., N. W., Washington, D. C 








SECURITY | 


THE 
LEGAL 
RESERVE 





Every Policy 





